Investment Grade

Speculative Grade
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Aal AA+ AA+
Aa2 AA AA Very high credit quality with very low credit risk
Aa3 (AAY) AA-

A1 A+

A2 A A High credit quality with low credit risk

A3 A- A-
Baa1 BBB+ BBB+
Baa2 BBB BEB Good credit quality with moderate credit risk
Baa3 BBB- BBB-

Speculative with substantial credit risk

Highly speculative with high credit risk




