
The “Draft Base” multi-year financial projection utilizes the core financial assumptions as 

reviewed by the Board of Education to create an initial, baseline projection. This “Draft Base” 

is then used as the starting point for the design of the following year’s budget development. 
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LEVY

• EAV (2020-2024) = 3.0%, 3,25%, 3.5%, 3.5%, 3.5%

• New Property (2020-2024): $13,000,000 annually

• CPI (2020-2024): 2.0% annually

• Tax Collection Rate: 99%

BUDGET

• Interest Earnings: 1% annually

• Salaries 

• Benefits

• PPO & HMO at 4% annually - Dental at 3 % annually

• FTE Projections

• Purchased Services: Annual increase – Equal to CPI

• Supplies & Expenses: Annual increase – Equal to CPI
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The chart below represents the combined projected fund balance for the Educational, O&M, Transportation, IMRF-SS, and Working Cash Funds
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Operating Funds



The data shown below provide the financial projections for the Educational Fund
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Educational Fund



The data shown below provide the financial projections for the Educational, O&M, Transportation, IMRF-SS, and Working Cash Funds
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Operating Funds



Multi-Year financial modeling data holds a greater level of accuracy within the first years 

of a projection. That said, it is important to recognize that that the provided projections 

assume completely accurate assumptions and no changes in practice. This leads to the 

understanding that the long-term outcomes found within these projections will likely vary 

as adjustments to programing and efficiency efforts are ongoing. 

Next Actions

DRAFT BASE
FY20

NOTE:

Develop and Integrate Preliminary Budgets

Develop Draft, Tentative and Final FY20 Budgets

Develop Draft Base FY21 Projections


