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Audit Results Year Ended 6/30/2024

Audit Opinion

* The financial statements are fairly reported. We issued what is
known as a “clean” or “unmodified” audit report.

Yellow Book Compliance

* No compliance issues were noted in our review of laws, regulations,
contracts and grants that could have significant financial impacts to
the district.

Internal Controls

*  Our audit did not disclose any matters required to be reported in
accordance with Governmental Auditing Standards.
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Audit Results Year Ended 6/30/2024

Single Audit

* No findings were noted which would be required to be reported
under the Uniform Guidance.

Minnesota Legal Compliance

S

* Uniform Financing Accounting and Reporting Standards

o Minnesota Statutes § 6.65; 123B.77, subd. 3 to be in compliance with uniform
financial accounting and reporting standards, which includes ensuring the District’s
UFARS Turnaround Report showing no errors before the submission of final audited
UFARS data to the Minnesota Department of Education (MDE).
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Financial Results

Fund Balance as a Percent of Expenditures

in the General Fund
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Financial Results
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Financial Results

ROSEVILLE AREA SCHOOLS
Student Enrollment for Aid (in ADMs)
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Financial Results

ROSEVILLE AREA SCHOOLS
General Fund
Revenue Sources
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Financial Results

General Fund Expenditures Per Student (Per ADM)
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Financial Results
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Revenue, Expenditures and Fund Balance -
Food Service Fund
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o 2020 2021 2023 2024

0 Revenues 54,268,975 56,274,176 56,588,303 55327031 56,633,892
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Financial Results

MEALS SERVED TO STUDENTS

900,000

800,000

700,000

600,000

500,000

400,000

300,000

200,000

100,000

2020 2021 2022 2023 2024
Reduced Meals 69,867 - - 67,311 -
Free Meals 248,842 611,801 890,644 374,743 879,436
Full-Price Meals 264,357 - - 293,597 -
Total meals served 583,066 611,801 890,644 735,651 879,436
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Financial Results

Revenue, Expenditures and Fund Balance -
Community Service Fund
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Upcoming GASB Standards

Fiscal Year 2025:

GASB 101 — Compensated Absences

Likely will increase the government-wide liability for
compensated absences.

GASB 102 — Certain Risk Disclosures
Should not be significant changes for the District.

Fiscal Year 2026:

GASB 103 — Financial Reporting Model Improvements

Likely will change language in management’s discussion
and analysis and budgetary comparison information in the
required supplementary information (RSI).
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Questions and Feedback

We welcome any questions pertaining to the
audit, audit reports, and letters.

We appreciate the opportunity to serve as
the auditors for Roseville Area Schools and
welcome any feedback relative to our
performance.
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Thank you!

Chris Knopik
Principal
612.397.3266

Christopher.Knopik@claconnect.com

Grace Trocinske
Senior
612.215.1888

Grace.Trocinske@claconnect.com
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The information herein has been provided by
CliftonLarsonAllen LLP for general information
purposes only. The presentation and related
materials, if any, do not implicate any client,
advisory, fiduciary, or professional relationship
between you and CliftonLarsonAllen LLP and
neither CliftonLarsonAllen LLP nor any other
person or entity is, in connection with the
presentation and/or materials, engaged in
rendering auditing, accounting, tax, legal,
medical, investment, advisory, consulting, or
any other professional service or advice.
Neither the presentation nor the materials, if
any, should be considered a substitute for your
independent investigation and your sound
technical business judgment. You or your entity,
if applicable, should consult with a professional
advisor familiar with your particular factual
situation for advice or service concerning any
specific matters.

CliftonLarsonAllen LLP is not licensed to
practice law, nor does it practice law. The
presentation and materials, if any, are for
general guidance purposes and not a substitute
for compliance obligations. The presentation
and/or materials may not be applicable to, or
suitable for, your specific circumstances or
needs, and may require consultation with
counsel, consultants, or advisors if any action is
to be contemplated. You should contact your
CliftonLarsonAllen LLP or other professional
prior to taking any action based upon the
information in the presentation or materials
provided. CliftonLarsonAllen LLP assumes no
obligation to inform you of any changes in laws
or other factors that could affect the
information contained herein.
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