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Bloomingdale
School District 13
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Valerie Varhalla
Director of Finance
630-671-5035

Cindy Marshall
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Assistant/Bookkeeper
630-671-5031

Melissa Oneal
Payroll
630-671-5032

Fax
630-893-1818

E-mail
vvarhalla@sd13.org

To: Board of Education
Dr. Jon Bartelt

From: Ms. Valerie Varhalla
Re: 4" Quarter Investment Report
Date: August 22, 2022

Background:
Board Policy 4:30 Revenue and Investments, requires that a quarterly report be

presented to the Board of Education. Per the policy, the report will: (1) assess
whether the investment portfolio is meeting the District’'s investment objectives,
(2) identify each security by class or type, book value, income earned, and

market value, (3) identify those institutions providing investment services to the

District, and (4) include any other relevant information.

Situation:

This report addresses the district investment position for the 4™ Quarter or for the
accounting period ending June 30, 2022. Interest income finished less than
expected at $25,743 with a budgeted amount of $110,291 with a difference of
76% or $84,548. Attached to this memo are two reports. The first report will
provide an overview of the District's investment portfolio. The second report you

will find a detailed listing with all the pertinent information relative to policy 4:30.

Recommendation:
There is not recommendation to this item as it is for informational purposes only.



Investment Income As of June 2022

445,530
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The above chart reveals that interest income was $25,743. Based upon the chart, the District did not meet

its expectation.

Investment Summary

L@

The chart to |left provides a
summary of the District's
investment types to its
portfolio. The majority of
the District investments
99%, are in a ISLAF MAX

a liquid account.

MAX
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