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Independent School District No. 698 (Floodwood), Minnesota 
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Attachments 
Estimated Sources and Uses of Funds 

Estimated Combined Net Debt Service Schedule 

Estimated Net Debt Service Schedule Facilities Maintenance – Indoor Air Quality Portion 

Estimated Net Debt Service Schedule Facilities Maintenance – Roofing Portion 

Estimated Net Debt Service Schedule – Tax Abatement Portion 

Estimated Net Debt Service Schedule – Deferred Maintenance Portion 

Estimated Long-Term Financing Plans for Debt and Capital Payments and Levies 

Resolutions Authorizing Ehlers to Proceed with Bond Sale/Credit Enhancement 
Resolutions (provided separately) 

EHLERS’ CONTACTS 

 
Shelby McQuay, Senior Municipal Advisor (651) 697-8548 

Jen Chapman, Associate Municipal Advisor (651) 697-8566 

Silvia Johnson, Lead Public Finance Analyst (651) 697-8580 

Brian Shannon, Senior Finance Manager (651) 697-8515 

 

EHLERS’ CONTACTS 



ESTIMATES PRIOR TO THE SALE OF BONDS

Floodwood School District, ISD No. 698 October 21, 2025
Estimated Sources and Uses of Funds
General Obligation Bonds

LTFM - IAQ LTFM - Roofing Tax 
Abatement

Deferred 
Maintenance

Total
Board Approved 

Bonds

Board Approved Bond Issue Amount $5,795,000 $1,230,000 $155,000 $220,000 $7,400,000
Total Project Costs $5,609,449 $1,191,990 $147,725 $206,715 $7,155,879
Dated Date 12/30/2025 12/30/2025 12/30/2025 12/30/2025 12/30/2025

Sources of Funds
Par Amount $5,795,000 $1,230,000 $155,000 $220,000 $7,400,000
Funds on Hand 1 0 0 8,417 11,947 20,365
Investment Earnings 2 5,821 1,237 151 232 7,441
Bond Premium 3 164,943 36,109 8,320 17,668 227,040
Total Sources $5,965,764 $1,267,346 $171,888 $249,848 $7,654,845

Uses of Funds
Allowance for Discount Bidding 4 $57,950 $12,300 $1,550 $2,200 $74,000
Capitalized Interest 1 0 0 8,417 11,947 20,365
Legal and Fiscal Costs 5 80,865 17,164 2,163 3,070 103,262
Net Available for Project Costs 5,826,949 1,237,882 159,758 232,630 7,457,219
Total Uses $5,965,764 $1,267,346 $171,888 $249,848 $7,654,845

Deposit to Construction Fund $5,821,128 $1,236,645 $159,607 $232,398 $7,449,778

1

2

3

4

5 Includes fees for municipal advisor, bond counsel, rating agency, paying agent and county certificates.

The District will use funds on hand to make the interest payment on the abatement and deferred maintenance portion of the new bonds due during fiscal year 2027.  

The allowance for discount bidding is an estimate of the compensation taken by the underwriter who provides the lowest true interest cost as part of the competitive bidding process and 
purchases the bonds. Ehlers provides independent municipal advisory services as part of the bond sale process and is not an underwriting firm.

Estimated investment earnings are based on an average interest rate of 0.10%, and an average life of 12 months.

The underwriter of the bonds may receive a reoffering premium in the sale of the bonds.  They will retain a portion of the premium as their compensation, or underwriter's discount.  The 
remainder of the premium will either be used to reduce the par amount of the bonds, pay a portion of the first year's interest on the bonds, or deposited in the construction fund and used to 
fund a portion of the project costs.

Sources Uses 25e-Floodwood Presale
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I.S.D. No. 698 (Floodwood), MN
$7,400,000 G.O. Facilities Maintenance and Tax Abatement Bonds, Series 2025A 
Issue Summary 
Dated: December 30, 2025 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S Fiscal Total
12/30/2025 - - - - - - -
08/01/2026 - - 208,780.10 208,780.10 (10,989.58) 197,790.52 -
02/01/2027 195,000.00 5.000% 178,106.25 373,106.25 (9,375.00) 363,731.25 561,521.77
08/01/2027 - - 173,231.25 173,231.25 - 173,231.25 -
02/01/2028 235,000.00 5.000% 173,231.25 408,231.25 - 408,231.25 581,462.50
08/01/2028 - - 167,356.25 167,356.25 - 167,356.25 -
02/01/2029 245,000.00 5.000% 167,356.25 412,356.25 - 412,356.25 579,712.50
08/01/2029 - - 161,231.25 161,231.25 - 161,231.25 -
02/01/2030 275,000.00 5.000% 161,231.25 436,231.25 - 436,231.25 597,462.50
08/01/2030 - - 154,356.25 154,356.25 - 154,356.25 -
02/01/2031 295,000.00 5.000% 154,356.25 449,356.25 - 449,356.25 603,712.50
08/01/2031 - - 146,981.25 146,981.25 - 146,981.25 -
02/01/2032 310,000.00 5.000% 146,981.25 456,981.25 - 456,981.25 603,962.50
08/01/2032 - - 139,231.25 139,231.25 - 139,231.25 -
02/01/2033 325,000.00 5.000% 139,231.25 464,231.25 - 464,231.25 603,462.50
08/01/2033 - - 131,106.25 131,106.25 - 131,106.25 -
02/01/2034 340,000.00 5.000% 131,106.25 471,106.25 - 471,106.25 602,212.50
08/01/2034 - - 122,606.25 122,606.25 - 122,606.25 -
02/01/2035 360,000.00 5.000% 122,606.25 482,606.25 - 482,606.25 605,212.50
08/01/2035 - - 113,606.25 113,606.25 - 113,606.25 -
02/01/2036 375,000.00 5.000% 113,606.25 488,606.25 - 488,606.25 602,212.50
08/01/2036 - - 104,231.25 104,231.25 - 104,231.25 -
02/01/2037 360,000.00 4.000% 104,231.25 464,231.25 - 464,231.25 568,462.50
08/01/2037 - - 97,031.25 97,031.25 - 97,031.25 -
02/01/2038 375,000.00 4.250% 97,031.25 472,031.25 - 472,031.25 569,062.50
08/01/2038 - - 89,062.50 89,062.50 - 89,062.50 -
02/01/2039 390,000.00 4.500% 89,062.50 479,062.50 - 479,062.50 568,125.00
08/01/2039 - - 80,287.50 80,287.50 - 80,287.50 -
02/01/2040 410,000.00 4.500% 80,287.50 490,287.50 - 490,287.50 570,575.00
08/01/2040 - - 71,062.50 71,062.50 - 71,062.50 -
02/01/2041 430,000.00 4.750% 71,062.50 501,062.50 - 501,062.50 572,125.00
08/01/2041 - - 60,850.00 60,850.00 - 60,850.00 -
02/01/2042 450,000.00 4.750% 60,850.00 510,850.00 - 510,850.00 571,700.00
08/01/2042 - - 50,162.50 50,162.50 - 50,162.50 -
02/01/2043 470,000.00 4.750% 50,162.50 520,162.50 - 520,162.50 570,325.00
08/01/2043 - - 39,000.00 39,000.00 - 39,000.00 -
02/01/2044 495,000.00 5.000% 39,000.00 534,000.00 - 534,000.00 573,000.00
08/01/2044 - - 26,625.00 26,625.00 - 26,625.00 -
02/01/2045 520,000.00 5.000% 26,625.00 546,625.00 - 546,625.00 573,250.00
08/01/2045 - - 13,625.00 13,625.00 - 13,625.00 -
02/01/2046 545,000.00 5.000% 13,625.00 558,625.00 - 558,625.00 572,250.00

Total $7,400,000.00 - $4,270,173.85 $11,670,173.85 (20,364.58) $11,649,809.27 -

Yield Statistics 

Bond Year Dollars $89,057.22
Average Life 12.035 Years
Average Coupon 4.7948653%

Net Interest Cost (NIC) 4.6230210%
True Interest Cost (TIC) 4.5547836%
All Inclusive Cost (AIC) 4.7130733%
Bond Yield for Arbitrage Purposes 4.4370280%

IRS Form 8038 
Net Interest Cost 4.4612073%
Weighted Average Maturity 11.883 Years

Dated 12/30/2025
First Available Call Date

2025A  |  Issue Summary  |  10/21/2025  |  12:04 PM
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I.S.D. No. 698 (Floodwood), MN
$5,795,000 G.O. Facilities Maintenance and Tax Abatement Bonds, Series 2025A 
LTFM - IAQ Portion 
Purpose 1 of 4 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I Net New D/S Fiscal Total
12/30/2025 - - - - - -
08/01/2026 - - 163,114.72 163,114.72 163,114.72 -
02/01/2027 160,000.00 5.000% 139,150.00 299,150.00 299,150.00 462,264.72
08/01/2027 - - 135,150.00 135,150.00 135,150.00 -
02/01/2028 125,000.00 5.000% 135,150.00 260,150.00 260,150.00 395,300.00
08/01/2028 - - 132,025.00 132,025.00 132,025.00 -
02/01/2029 135,000.00 5.000% 132,025.00 267,025.00 267,025.00 399,050.00
08/01/2029 - - 128,650.00 128,650.00 128,650.00 -
02/01/2030 155,000.00 5.000% 128,650.00 283,650.00 283,650.00 412,300.00
08/01/2030 - - 124,775.00 124,775.00 124,775.00 -
02/01/2031 225,000.00 5.000% 124,775.00 349,775.00 349,775.00 474,550.00
08/01/2031 - - 119,150.00 119,150.00 119,150.00 -
02/01/2032 235,000.00 5.000% 119,150.00 354,150.00 354,150.00 473,300.00
08/01/2032 - - 113,275.00 113,275.00 113,275.00 -
02/01/2033 250,000.00 5.000% 113,275.00 363,275.00 363,275.00 476,550.00
08/01/2033 - - 107,025.00 107,025.00 107,025.00 -
02/01/2034 260,000.00 5.000% 107,025.00 367,025.00 367,025.00 474,050.00
08/01/2034 - - 100,525.00 100,525.00 100,525.00 -
02/01/2035 275,000.00 5.000% 100,525.00 375,525.00 375,525.00 476,050.00
08/01/2035 - - 93,650.00 93,650.00 93,650.00 -
02/01/2036 285,000.00 5.000% 93,650.00 378,650.00 378,650.00 472,300.00
08/01/2036 - - 86,525.00 86,525.00 86,525.00 -
02/01/2037 300,000.00 4.000% 86,525.00 386,525.00 386,525.00 473,050.00
08/01/2037 - - 80,525.00 80,525.00 80,525.00 -
02/01/2038 310,000.00 4.250% 80,525.00 390,525.00 390,525.00 471,050.00
08/01/2038 - - 73,937.50 73,937.50 73,937.50 -
02/01/2039 325,000.00 4.500% 73,937.50 398,937.50 398,937.50 472,875.00
08/01/2039 - - 66,625.00 66,625.00 66,625.00 -
02/01/2040 340,000.00 4.500% 66,625.00 406,625.00 406,625.00 473,250.00
08/01/2040 - - 58,975.00 58,975.00 58,975.00 -
02/01/2041 355,000.00 4.750% 58,975.00 413,975.00 413,975.00 472,950.00
08/01/2041 - - 50,543.75 50,543.75 50,543.75 -
02/01/2042 375,000.00 4.750% 50,543.75 425,543.75 425,543.75 476,087.50
08/01/2042 - - 41,637.50 41,637.50 41,637.50 -
02/01/2043 390,000.00 4.750% 41,637.50 431,637.50 431,637.50 473,275.00
08/01/2043 - - 32,375.00 32,375.00 32,375.00 -
02/01/2044 410,000.00 5.000% 32,375.00 442,375.00 442,375.00 474,750.00
08/01/2044 - - 22,125.00 22,125.00 22,125.00 -
02/01/2045 430,000.00 5.000% 22,125.00 452,125.00 452,125.00 474,250.00
08/01/2045 - - 11,375.00 11,375.00 11,375.00 -
02/01/2046 455,000.00 5.000% 11,375.00 466,375.00 466,375.00 477,750.00

Total $5,795,000.00 - $3,460,002.22 $9,255,002.22 $9,255,002.22 -

Yield Statistics 

Bond Year Dollars $72,234.01
Average Life 12.465 Years
Average Coupon 4.7899902%

Net Interest Cost (NIC) 4.6418704%
True Interest Cost (TIC) 4.5802121%
All Inclusive Cost (AIC) 4.7341884%
Bond Yield for Arbitrage Purposes 4.4370280%

IRS Form 8038 
Net Interest Cost 4.4887721%
Weighted Average Maturity 12.317 Years

Dated 12/30/2025
First Available Call Date

2025A  |  LTFM - IAQ Portion  |  10/21/2025  |  12:05 PM
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I.S.D. No. 698 (Floodwood), MN
$1,230,000 G.O. Facilities Maintenance and Tax Abatement Bonds, Series 2025A 
LTFM - Roofing Portion 
Purpose 2 of 4 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I Net New D/S Fiscal Total
12/30/2025 - - - - - -
08/01/2026 - - 34,675.80 34,675.80 34,675.80 -
02/01/2027 35,000.00 5.000% 29,581.25 64,581.25 64,581.25 99,257.05
08/01/2027 - - 28,706.25 28,706.25 28,706.25 -
02/01/2028 40,000.00 5.000% 28,706.25 68,706.25 68,706.25 97,412.50
08/01/2028 - - 27,706.25 27,706.25 27,706.25 -
02/01/2029 40,000.00 5.000% 27,706.25 67,706.25 67,706.25 95,412.50
08/01/2029 - - 26,706.25 26,706.25 26,706.25 -
02/01/2030 45,000.00 5.000% 26,706.25 71,706.25 71,706.25 98,412.50
08/01/2030 - - 25,581.25 25,581.25 25,581.25 -
02/01/2031 45,000.00 5.000% 25,581.25 70,581.25 70,581.25 96,162.50
08/01/2031 - - 24,456.25 24,456.25 24,456.25 -
02/01/2032 50,000.00 5.000% 24,456.25 74,456.25 74,456.25 98,912.50
08/01/2032 - - 23,206.25 23,206.25 23,206.25 -
02/01/2033 50,000.00 5.000% 23,206.25 73,206.25 73,206.25 96,412.50
08/01/2033 - - 21,956.25 21,956.25 21,956.25 -
02/01/2034 55,000.00 5.000% 21,956.25 76,956.25 76,956.25 98,912.50
08/01/2034 - - 20,581.25 20,581.25 20,581.25 -
02/01/2035 55,000.00 5.000% 20,581.25 75,581.25 75,581.25 96,162.50
08/01/2035 - - 19,206.25 19,206.25 19,206.25 -
02/01/2036 60,000.00 5.000% 19,206.25 79,206.25 79,206.25 98,412.50
08/01/2036 - - 17,706.25 17,706.25 17,706.25 -
02/01/2037 60,000.00 4.000% 17,706.25 77,706.25 77,706.25 95,412.50
08/01/2037 - - 16,506.25 16,506.25 16,506.25 -
02/01/2038 65,000.00 4.250% 16,506.25 81,506.25 81,506.25 98,012.50
08/01/2038 - - 15,125.00 15,125.00 15,125.00 -
02/01/2039 65,000.00 4.500% 15,125.00 80,125.00 80,125.00 95,250.00
08/01/2039 - - 13,662.50 13,662.50 13,662.50 -
02/01/2040 70,000.00 4.500% 13,662.50 83,662.50 83,662.50 97,325.00
08/01/2040 - - 12,087.50 12,087.50 12,087.50 -
02/01/2041 75,000.00 4.750% 12,087.50 87,087.50 87,087.50 99,175.00
08/01/2041 - - 10,306.25 10,306.25 10,306.25 -
02/01/2042 75,000.00 4.750% 10,306.25 85,306.25 85,306.25 95,612.50
08/01/2042 - - 8,525.00 8,525.00 8,525.00 -
02/01/2043 80,000.00 4.750% 8,525.00 88,525.00 88,525.00 97,050.00
08/01/2043 - - 6,625.00 6,625.00 6,625.00 -
02/01/2044 85,000.00 5.000% 6,625.00 91,625.00 91,625.00 98,250.00
08/01/2044 - - 4,500.00 4,500.00 4,500.00 -
02/01/2045 90,000.00 5.000% 4,500.00 94,500.00 94,500.00 99,000.00
08/01/2045 - - 2,250.00 2,250.00 2,250.00 -
02/01/2046 90,000.00 5.000% 2,250.00 92,250.00 92,250.00 94,500.00

Total $1,230,000.00 - $715,057.05 $1,945,057.05 $1,945,057.05 -

Yield Statistics 

Bond Year Dollars $14,920.92
Average Life 12.131 Years
Average Coupon 4.7923131%

Net Interest Cost (NIC) 4.6327445%
True Interest Cost (TIC) 4.5680484%
All Inclusive Cost (AIC) 4.7256571%
Bond Yield for Arbitrage Purposes 4.4370280%

IRS Form 8038 
Net Interest Cost 4.4756606%
Weighted Average Maturity 11.981 Years

Dated 12/30/2025
First Available Call Date

2025A  |  LTFM - Roofing Portion  |  10/21/2025  |  12:05 PM
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I.S.D. No. 698 (Floodwood), MN
$155,000 G.O. Facilities Maintenance and Tax Abatement Bonds, Series 2025A 
Tax Abatement Portion 
Purpose 3 of 4 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S Fiscal Total
12/30/2025 - - - - - - -
08/01/2026 - - 4,542.36 4,542.36 (4,542.36) - -
02/01/2027 - - 3,875.00 3,875.00 (3,875.00) - -
08/01/2027 - - 3,875.00 3,875.00 - 3,875.00 -
02/01/2028 50,000.00 5.000% 3,875.00 53,875.00 - 53,875.00 57,750.00
08/01/2028 - - 2,625.00 2,625.00 - 2,625.00 -
02/01/2029 50,000.00 5.000% 2,625.00 52,625.00 - 52,625.00 55,250.00
08/01/2029 - - 1,375.00 1,375.00 - 1,375.00 -
02/01/2030 55,000.00 5.000% 1,375.00 56,375.00 - 56,375.00 57,750.00

Total $155,000.00 - $24,167.36 $179,167.36 (8,417.36) $170,750.00 -

Yield Statistics 

Bond Year Dollars $483.35
Average Life 3.118 Years
Average Coupon 4.9999998%

Net Interest Cost (NIC) 3.5994538%
True Interest Cost (TIC) 3.5025465%
All Inclusive Cost (AIC) 3.9714859%
Bond Yield for Arbitrage Purposes 4.4370280%

IRS Form 8038 
Net Interest Cost 3.1016209%
Weighted Average Maturity 3.129 Years

Dated 12/30/2025
First Available Call Date

2025A  |  Tax Abatement Portion  |  10/21/2025  |  12:05 PM

Page 10



 

 

I.S.D. No. 698 (Floodwood), MN 
$220,000 G.O. Facilities Maintenance and Tax Abatement Bonds, Series 2025A 

Deferred Maintenance Portion 

Purpose 4 of 4 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S Fiscal Total

12/30/2025 - - - - - - -

08/01/2026 - - 6,447.22 6,447.22 (6,447.22) - -

02/01/2027 - - 5,500.00 5,500.00 (5,500.00) - -

08/01/2027 - - 5,500.00 5,500.00 - 5,500.00 -

02/01/2028 20,000.00 5.000% 5,500.00 25,500.00 - 25,500.00 31,000.00

08/01/2028 - - 5,000.00 5,000.00 - 5,000.00 -

02/01/2029 20,000.00 5.000% 5,000.00 25,000.00 - 25,000.00 30,000.00

08/01/2029 - - 4,500.00 4,500.00 - 4,500.00 -

02/01/2030 20,000.00 5.000% 4,500.00 24,500.00 - 24,500.00 29,000.00

08/01/2030 - - 4,000.00 4,000.00 - 4,000.00 -

02/01/2031 25,000.00 5.000% 4,000.00 29,000.00 - 29,000.00 33,000.00

08/01/2031 - - 3,375.00 3,375.00 - 3,375.00 -

02/01/2032 25,000.00 5.000% 3,375.00 28,375.00 - 28,375.00 31,750.00

08/01/2032 - - 2,750.00 2,750.00 - 2,750.00 -

02/01/2033 25,000.00 5.000% 2,750.00 27,750.00 - 27,750.00 30,500.00

08/01/2033 - - 2,125.00 2,125.00 - 2,125.00 -

02/01/2034 25,000.00 5.000% 2,125.00 27,125.00 - 27,125.00 29,250.00

08/01/2034 - - 1,500.00 1,500.00 - 1,500.00 -

02/01/2035 30,000.00 5.000% 1,500.00 31,500.00 - 31,500.00 33,000.00

08/01/2035 - - 750.00 750.00 - 750.00 -

02/01/2036 30,000.00 5.000% 750.00 30,750.00 - 30,750.00 31,500.00

Total $220,000.00 - $70,947.22 $290,947.22 (11,947.22) $279,000.00 -

 
Yield Statistics 

 
Bond Year Dollars $1,418.94

Average Life 6.450 Years

Average Coupon 4.9999998%

 
Net Interest Cost (NIC) 3.9098726%

True Interest Cost (TIC) 3.7408883%

All Inclusive Cost (AIC) 3.9815877%

Bond Yield for Arbitrage Purposes 4.4370280%

 
IRS Form 8038 

Net Interest Cost 3.4568303%

Weighted Average Maturity 6.485 Years

 
Dated 12/30/2025

First Available Call Date

2025A  |  Deferred Maintenance Port  |  10/21/2025  |  12:06 PM
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ESTIMATES PRIOR TO THE SALE OF BONDS

Analysis of Possible Structure for Capital and Debt Levies

$5,795,000 12/30/25 4.58%
$1,230,000 12/30/25 4.57%

$155,000 12/30/25 3.50%

Levy

Payable Fiscal Add'l. Debt Net Initial Net Tax
2024 2025 7,196          5.5% - - - -                  - - - -         
2025 2026 7,556          5.0% - - - -                  - - - -         
2026 2027 7,631          1.0% - 195,000 374,939            - 589,598 589,598 589,598                7.73       
2027 2028 7,631          0.0% - 215,000 335,463            - 577,986 577,986 577,986                7.57       
2028 2029 7,631          0.0% - 225,000 324,713            - 577,198 577,198 577,198                7.56       
2029 2030 7,631          0.0% - 255,000 313,463            (23,088)           573,798 573,798 573,798                7.52       
2030 2031 7,631          0.0% - 270,000 300,713            (22,952)           576,296 576,296 576,296                7.55       
2031 2032 7,631          0.0% - 285,000 287,213            (23,052)           577,771 577,771 577,771                7.57       
2032 2033 7,631          0.0% - 300,000 272,963            (23,111)           578,500 578,500 578,500                7.58       
2033 2034 7,631          0.0% - 315,000 257,963            (23,140)           578,471 578,471 578,471                7.58       
2034 2035 7,631          0.0% - 330,000 242,213            (23,139)           577,684 577,684 577,684                7.57       
2035 2036 7,631          0.0% - 345,000 225,713            (23,107)           576,141 576,141 576,141                7.55       
2036 2037 7,631          0.0% - 360,000 208,463            (23,046)           573,840 573,840 573,840                7.52       
2037 2038 7,631          0.0% - 375,000 194,063            (22,954)           574,562 574,562 574,562                7.53       
2038 2039 7,631          0.0% - 390,000 178,125            (22,982)           573,549 573,549 573,549                7.52       
2039 2040 7,631          0.0% - 410,000 160,575            (22,942)           576,162 576,162 576,162                7.55       
2040 2041 7,631          0.0% - 430,000 142,125            (23,046)           577,685 577,685 577,685                7.57       
2041 2042 7,631          0.0% - 450,000 121,700            (23,107)           577,178 577,178 577,178                7.56       
2042 2043 7,631          0.0% - 470,000 100,325            (23,087)           575,754 575,754 575,754                7.54       
2043 2044 7,631          0.0% - 495,000 78,000              (23,030)           578,620 578,620 578,620                7.58       
2044 2045 7,631          0.0% - 520,000 53,250              (23,145)           578,768 578,768 578,768                7.58       
2045 2046 7,631          0.0% - 545,000 27,250              (23,151)           577,712 577,712 577,712                7.57       
2046 2047 7,631          0.0% - - - - - - - -         
2047 2048 7,631          0.0% - - - - - - - -         

Totals - 7,180,000                 4,199,227         (392,079)         11,547,271             11,547,271              11,547,271           

1  
2  
3  

Floodwood Public School District No. 698

Proposed New Board Approved Bonds

Level Debt

Combined TotalsExisting Commitments

Initial debt service levies .are set at 105 percent of the principal and interest payments during the next fiscal year. 

Tax capacity value for taxes payable in 2025 is the actual value. Estimates for future years are based on the percentage changes as shown above.  

Value 1
Tax Capacity

Type of Bond

$5,795,000 Bond Issue
20 Tax Levies

Principal Amount Dated Date Interest Rate
October 21, 2025

Debt excess for future years is estimated at 4% of the prior year's initial debt service levy.

Facilities Maintenance - IAQ

Tax Abatement
Facilities Maintenance - Roofing

Debt Plan 25e- BA-presale
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ESTIMATES PRIOR TO THE SALE OF BONDS

Floodwood Public School District No. 698
Estimated Tax Rates for Capital and Debt Service Levies
Proposed New Debt

Home $137,000
Ag $2,200 & $2,000

20 Tax Levies

$5,795,000 Bond Issue

Level Debt

October 21, 2025Date Prepared:

 -
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Year Taxes are Payable

Proposed Board Approved Bonds
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ESTIMATES PRIOR TO THE SALE OF BONDS

Floodwood Public School District No. 698
Analysis of Tax Impact for Potential Bond Issue October 21, 2025

Bond Issue Amount $7,180,000
Number of Years 20 Tax Levies

Estimated
Market Value

$50,000 $23
75,000 35

100,000 48
125,000 69
135,000 78
150,000 90
175,000 111
200,000 132
250,000 175
300,000 217
350,000 259
$50,000 $58
100,000 116
250,000 328
500,000 715

1,000,000 1,487
$1,000 $0.12
1,500 0.17
2,000 0.23
2,500 0.29
3,000 0.35
3,500 0.41

$1,000 $0.23
1,500 0.35
2,000 0.46
2,500 0.58
3,000 0.70
3,500 0.81

*

**

Type of Property Estimated Impact on Annual Taxes 
Payable in 2026*

Residential
Homestead

Agricultural
Homestead**

(average value per acre
of land & buildings)

Estimated tax impact includes principal and interest payments on the new bonds. The amounts in the table are based 
on school district taxes for bonded debt levies only, and do not include tax levies for other purposes. Tax increases 
shown above are gross increases, not including the impact of the homeowner's Homestead Credit Refund ("Circuit 
Breaker") program. Owners of homestead property may qualify for a refund, based on their income and total property 
taxes. This will change the net effect of the proposed bond issue for those property owners. 

For all agricultural property, includes a 70% reduction due to the School Building Bond Agricultural Credit. Average 
value per acre is the total estimated market value of all land & buildings divided by total acres. If the property includes a 
home, then the tax impact on the house, garage, and one acre of land will be calculated in addition to the taxes per 
acre, on the same basis as a residential homestead or non-homestead property. If the same property owner owns more 
than $3.8 million of agricultural homestead land and buildings, a portion of the property will be taxed at the higher non-
homestead rate. 

Non-Homestead**
(average value per acre

of land & buildings)

Agricultural

Commercial/
 Industrial 

Debt Plan 25e- BA-presale
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ESTIMATES PRIOR TO THE SALE OF BONDS

Estimates of LTFM Revenue and Bond Payments

Principal Amount:
Dated Date:
Average Interest Rate: Home $137,000

Ag $2,200 & $2,000
Levy Est. Total Gen. Fund Total Gen. Fund
Pay Fiscal Adjusted Building Revenue/ LTFM LTFM Tax Initial Est. Debt Net Revenue Est. Debt Total Debt Debt Revenue
Year Year Pupil Units Age Pupil Revenue Aid Levy Levy 1 Excess 2 Revenue Remaining Principal Interest Excess 2 Service1 Service Remaining

2025 2026 179              38.57 380.00 67,944                 -                   67,944                33,123              (1,355)          31,768              36,176              -                    -                 -               -                    31,768 36,176
2026 2027 179              39.57 380.00 67,944                 -                   67,944                32,335              (1,325)          31,010              36,934              -                    11,947           -               -                    3     31,010 36,934
2027 2028 179              40.57 380.00 67,944                 -                   67,944                -                    -                    67,944              20,000               11,000           -               32,550              32,550 35,394
2028 2029 179              41.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              20,000               10,000           (1,302)          30,198              30,198 37,746
2029 2030 179              42.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              20,000               9,000             (1,208)          29,242              29,242 38,702
2030 2031 179              43.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              25,000               8,000             (1,170)          33,480              33,480 34,464
2031 2032 179              44.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              25,000               6,750             (1,339)          31,998              31,998 35,946
2032 2033 179              45.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              25,000               5,500             (1,280)          30,745              30,745 37,199
2033 2034 179              46.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              25,000               4,250             (1,230)          29,483              29,483 38,461
2034 2035 179              47.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              30,000               3,000             (1,179)          33,471              33,471 34,473
2035 2036 179              48.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              30,000               1,500             (1,339)          31,736              31,736 36,208
2036 2037 179              49.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              -                    -                 -               -                    0 67,944
2037 2038 179              50.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              -                    -                 -               -                    0 67,944
2038 2039 179              51.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              -                    -                 -               -                    0 67,944
2039 2040 179              52.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              -                    -                 -               -                    0 67,944
2040 2041 179              53.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              -                    -                 -               -                    0 67,944
2041 2042 179              54.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              -                    -                 -               -                    0 67,944
2042 2043 179              55.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              -                    -                 -               -                    0 67,944
2043 2044 179              56.57 380.00 67,944                 -                   67,944                -                    -               -                    67,944              -                    -                 -               -                    0 67,944
2044 2045 179              57.57 380.00 67,944                 -                   67,944                -               -                    67,944              -                    -                 -               -                    0 67,944
2045 2046 179              58.57 380.00 67,944                 -                   67,944                -               -                    67,944              -                    -                 -               -                    0 67,944
2046 2047 179              59.57 380.00 67,944                 -                   67,944                -               -                    67,944              -                    -                 -               -                    0 67,944
2047 2048 179              60.57 380.00 67,944                 -                   67,944                -               -                    67,944              -                    -                 -               -                    -                    67,944

Totals 1,627,008            -                   1,627,008           99,321              (12,039)        87,282              220,000             70,947           (10,047)        282,903            370,185            1,256,823         

1  Debt service levies are set at 105 percent of the principal and interest payments during the next fiscal year.
2  Debt excess adjustment is estimated at 4% of the prior year's initial debt service levy
3  The district will use debt service funds on hand to make the interset payment due during fiscal year 2027.

Proposed Bond Issue

$220,000 Fac. Maint. Bond Issue
9 Years; Payments Limited to

46% of LTFM Revenue

October 21, 2025

Existing Bonds

$220,000
12/30/2025

3.74%

Potential New Bonds

Floodwood Public School District No. 698

Debt Plan 25e- BA-presale
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ESTIMATES PRIOR TO THE SALE OF BONDS

Floodwood Public School District No. 698
Estimated Per Pupil Long-Term Facilities Maintenance Revenue
Estimates of LTFM Revenue and Bond Payments

7,000
& $2,000

Date Prepared: October 21, 2025

$220,000 Fac. Maint. Bond Issue

9 Years; Payments Limited to
46% of LTFM Revenue
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Fiscal Year Payments are Payable

Proposed LTFM Bond Payments

Existing LTFM Bond Payments 

LTFM General Fund Revenue
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