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Where Excellence Is Tradition

U P E L O www.tupeloschools.com

Public School District
August 9, 2016

Honorable Jason Shelton
Mayor, City of Tupelo
P.O.Box 1485

Tupelo, MS 38802-1485

Dear Mayor Shelton:

The resolution adopted by the Board of Trustees of the Tupelo Public School District on August
19, 2016 requesting a tax levy for the support of the Tupelo Public School District for the 2016-
2017 school year is enclosed. The estimated funds from ad valorem tax necessary for the
operation of the school district are $28,620,000, and the estimate of funds needed for debt service
is $4,813,000.

The District realizes that it is required to operate on 55 mills: therefore, the District is requesting
that the maximum amount received on the 55 mills be transferred to the District when it is
collected. Please note that the 55 mill cap applies to the operation request exclusive of collection
fees and Heavy Truck privilege tax. Collection fees are outside the 55 mill cap. Heavy Truck
privilege tax should not be considered a part of the ad valorem request.

A copy of this letter and the Mississippi Department of Education’s Ad Valorem Tax Request
Worksheet will be provided to your Chief Financial Officer, Ms. Kim Hanna. If additional
information is required, please contact Mrs. Rachel Murphree, Finance Direclor, at 841-8968 or
Mrs. Rachel Mitchell, Assistant Finance Director, at 841-8896.

Sincerely,

Gearl Loden, Ph.D.
Superintendent

Ce: Ms. Kim Hanna, City of Tupelo Chief Financial Officer
Rachel Murphree, Tupelo Public School District Finance Director

Enclosure

Post Office Box 557 « Tupelo, MS 38802 « (662) 841-8850 » Fax (662) 841-8887



TAX LEVY RESOLUTION

There then came on for consideration the matter of requesting a tax levy for the support of the
Tupelo Public School District for the 2016-2017 school year whereupon board member
offered and moved the adoption of the following resolution:

RESOLUTION REQUESTING A TAX LEVY FOR
THE SUPPORT OF THE TUPELO PUBLIC SCHOOL DISTRICT
FOR THE 2016-2017 SCHOOL YEAR

WHEREAS, Mississippi Code 1972 21-23-45, as amended, provides for the annual levy of
municipal ad valorem taxes for the fiscal year next succeeding the regular meeting of the City Council in
September of each year and specifies that those taxes shall include taxes for school purposes; and

WHEREAS, Mississippi Code 1972 27-39-307 provides that municipalities may make levies for
special purposes as authorized by law; and

WHEREAS, Mississippi Code 1972 37-57-1, et seq., provides a mandatory tax levy shall be fixed
by an order adopted by the Board of Trustees of the Tupelo Public School District for the support of the
school district in the amount fixed in this order, subject to the maximum limitation provided by law: and

WHEREAS, this Board of Trustees now finds and determines that the amount of tax doliars
required for the purpose of supplementing teachers’ salaries, purchasing furniture, supplies and
materials, and for all other lawful operating and incidental expenses of the school district, funds for which
are not provided by the Mississippi Adequate Education Program fund allotments, is $28,620,000 which
includes the estimated value of Homestead Exemption reimbursement.

WHEREAS, Mississippi Code 1972 37-7-615 provides that the governing authorities of a
municipality constituting a public school district shall annually levy such taxes upon all of the taxable
property of the school district in such amount as may be necessary to pay the interest of and principal
upon all bonds and other indebtedness of the public school district: and

WHEREAS, an additional tax levy is required in such amount as may be calculated to be
necessary to pay the interest of and principal upon all previous bonds and other indebtedness of the
Tupelo Public School District; and

WHEREAS, an additional tax levy is further required in the amount of $1,588,000 which is

necessary to pay the interest of and principal upon the short term indebtedness of the Tupelo Public
School District, not to exceed 3 mills;

WHEREAS, an additional tax levy is further required in the amount of $3,225,000 which is

necessary to pay the interest and principal of the bonded indebtedness of the Tupelo Public School
District;



NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Tupelo Public School
District, as follows:

SECTION ONE: That the findings contained herein above are determined to be true and
correct.

SECTION TWO: That the City Council of the City of Tupelo, Mississippi, shall be, and they
hereby are, requested to levy a tax for the support of the Tupelo Public School District pursuant to
Mississippi Code of 1972 37-57-1 upon all of the taxable property of such school district in the amount of
$28,620,000, which includes the estimated value of Homestead Exemption reimbursement, subject to the
maximum limitation set by Mississippi Code 1972 37-57-107, for the purpose of supplementing teachers’
salaries, purchasing furniture, supplies and materials, and for all other lawful operating and incidental
expense of the Tupelo Public School District, funds for which are not provided by the Mississippi
Adequate Education Program funds allotments.

SECTION THREE: That the City Council of the City of Tupelo, Mississippi, shall be, and they
hereby are, requested to levy such additional ad valorem taxes upon all of the taxable property of the
Tupelo Public School District pursuant to Mississippi Code of 1972 37-59-23, in the amount of $3,225,000
which is necessary to pay the interest of and principal on the bonded indebtedness of Tupelo Public
School District.

SECTION FOUR: That the City Council of the City of Tupelo, Mississippi, shall be, and they
hereby are, requested to levy such additional ad valorem taxes upon all of the taxable property of the
Tupelo Public School District pursuant to Mississippi Code of 1972 37-59-107, in the amount of
$1,588,000 which is necessary to pay the interest of and principal on the short term indebtedness of
Tupelo Public School District.

The motion was seconded by and brought to a roll call vote as
follows;
Board Member Mr. Joe Babb voted:
Board Member Mr. Rob Hudson voted:
Board Member Mr. Eddie Prather voted:
Board Member Mrs. Sherry Davis voted:
Board Member Mr. Kenneth Wheeler voted:
CERTIFICATE

| certify that the above resolution was duly adopted at a meeting of the Board of Trustees
of the Tupelo Public School District and now is duly recorded in the minutes of the meetings of said
board.

This, the 9™ day of August 2016.

Board Secretary



School District: TUPELO PUBLIC SCHOOL DISTRICT

2016-2017 AD VALOREM TAX REQUEST WORKSHEET

District No: 4120

107, Mississippi Code Annotated (1972).

BASE CALCULATION: Note: The district is allowed to choose any of the three previously completed fiscal years in
determining the base. A fiscal year is defined as beginning October 1 and ending September 30, per Section 35-57-

Ad Valorem Taxes Collected:
October 1, 2015 through June 2016

$26,344,678.13

Anticipated Ad Valorem Taxes to be Collected:
July 1, 2016 through September 30, 2016

$1,835,934.80

Homestead Reimbursement (2015-2016) $439,387.07
ADD: Ad Valorem Tax Reduction Funds (2015-20- $0.00
ADD: Ad Valorem Escrow (2014-2015) $0.00
ADD: Ad Valorem Tax Shortfall Notes (2015-2016) $0.00
LESS: Ad Valorem Tax Escrow (2015-2016) $0.00
TOTAL BASE $28,620,000.00
PLUS % increase $0.00

PLUS: New Programs JAmount allowed under 37-57-104. This is ihe
amount of the increase in local contribution over the prior year tha $0.00

requested outsiae or the 4-/% himitation. |

PLUS: Estimated Ad Valorem Tax on New Property (55 mill maximum) $0.00
TOTAL AD VALOREM TAX NEEDS $28,620,000.00
LESS: Ad Valorem Tax Escrow (2015-2016) $0.00
NET AD VALOREM TAX REQUEST FOR OPERATIONS (37-57-104 THRU $28,620,000.00

AD VALOREM TAX REQUESTED FOR DEBT SERVICE (List and cite code authority)

BOND ISSUE 1st Series 2015 37-59-23 $3,225,000.00
SHORT TERM NOTE STN 2005 37-59-107 $778,000.00
SHORT TERM NOTE STN 2011 37-59-107 $145,000.00
SHORT TERM NOTE QSCB #1 37-59-107 $0.00
SHORT TERM NOTE QSCB #2 37-59-107 $214,000.00
SHORT TERM NOTE QSCB #3 37-59-107 $451,000.00
OTHER AD VALOREM TAX REQUESTS (List and cite code authority)
$0.00

NOTE: Proper communication between you and your levying authorily is essential. Communicate to your levying authority that your
district is requesting this amount in total, and the total should be allocated as noted above. There should be no doubt that Homestead
Reimbursement is to be considered by the levying authority in its calculation of the levies and not a concern of the school district at

this point.

Please submit to the Office of School Financial Services via SharePoint. Place in the appropriate fiscal year folder

for Annual Forms by November 30th.




