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• Created by HB 5 – 88th Legislative Session (2023)
• To create economic development and jobs
• Allows qualifying projects to:

üPay 50% of M&O taxes (100% of I&S) for designated 
10-year period

üPay no M&O taxes during construction period (100% of 
I&S)

• Requires a three-party agreement between 
company, school district, and Governor’s office

Jobs, Energy, 
Technology & 

Innovation 
Act (JETI)



Job and Investment Requirements

COUNTY 
POPULATION

REQUIRED 
INVESTMENT

750,000 or more $200 million

250,000 – 749,999 $100 million

100,000 – 249,999 $50 million

99,999 or less*
(Chambers County)

$20 million

*The amount of investment is based on county population, which is     
Chambers County for this project.



NRG CEDAR BAYOU 5 LLC - APPLICATION
• Project is the construction of an additional 721 megawatt (MW) 

electric power generation plant at the NRG complex, that would 
create electricity for sale into the wholesale power market. The 
project would consist of one natural gas-fired combustion turbine 
in a single-shaft combined cycle configuration. The project would 
be developed on approximately 9 acres within Chambers County, 
in a reinvestment zone on land near Baytown Industrial Park.



NRG CEDAR BAYOU 5 LLC– APPLICATION, 
cont.

• The company expects to invest an estimated $825 million 
(meeting the statute’s requirement minimum investment based 
on Chambers County population).

• Land is not included in the incentive & is assumed to be taxed in 
both Maintenance & Operations and Interest & Sinking 
scenarios.

• Projected to be operational by tax year 2029.



APPLICATION PROCESS



NRG Cedar Bayou 5 LLC Project Moonshot 
Reinvestment Zone

• The project must be located within a reinvestment zone 
• This reinvestment zone was established on July 26,2022 by 

the Commissioners Court of Chambers County, Texas, and is 
located generally southeast of Texas Highway 146 and west of 
FM 1406 near the Baytown Industrial Park.



Total General Fund Revenue Impact



Total Debt Service Fund (I&S) Impact



Next Steps

Consideration by 
BOT to approve 

JETI

Notify Governor’s 
Office of Board 

interest to enter in 
JETI agreement 
with applicant

Governor’s Office 
must notify 

GCCISD within 7 
days of their 
approval of 
agreement

If Governor & 
GCCISD execute 
agreement, must 
be submitted to 

Comptroller 
within 7 days



Board Action
• Preliminary action, subject to further Board consideration and 

action on final agreement
üI move that the Board determine that the Goose Creek CISD is 

agreeable to entering an agreement for a limitation on the taxable 
value of property for maintenance and operation ad valorem tax 
purposes pursuant to the application filed by NRG Cedar Bayou 5 
LLC, subject to and only upon the District’s future consideration and 
approval of a final agreement containing the terms for such a 
limitation.   



QUESTIONS?


