
Resolution Authorizing the Purchase of Certificates of Deposit

Section 2256.010(a) of the Texas Government Codes, as amended, allows an entity to invest 
its funds and funds under its control in a certificate of deposit(s) issued by a depository 
institution that has its main office or a branch office in this state if the governing body 
authorizes investments at that particular depository institution(s) and if the depository 
institution(s) complies with the requirements outlined in the subchapter. 

The recommended depository institutions for investing in certificates of deposits are GECU, 
Raiz Federal Credit Union, Evolve Credit Union, Security Service Federal Credit Union, 
First Light Federal Credit Union, and Bank of Texas; however, provided that the certificates 
of deposit shall not exceed $250,000 in principal amount (the limit of FDIC or other 
government insurance coverage of deposits). 

The Board of Trustees of the San Elizario Independent School District in accordance with 
CDA(LOCAL), authorizes the purchase of Certificates of Deposits for a term greater than 
one year and not to exceed three years.

APPROVED THIS  13th day of August 2025

BY:_________________________________
Eduardo Chavez   
Board President

ATTEST:_____________________________
Sandra Licon  
Board Secretary


