Public Hearing
Aransas Pass ISD

Meeting to Discuss 2024-2025 Budget and Tax Rate
August 28, 2024



Aransas Pass ISD
Local Maintenance

2024-25 Tax Rate= $.6723 Tax Rate = 5.6669
2023-24 Budget 2024-25 Budget
Projected
ADA: 1581 1684 Difference
1700 Enrollment | 1700 Enrollment 93%
LOCAL INCOME: 93% Attend Rate Attend Rate
TAX INCOME
Current Year Tax Revenue 5711 $8,483,215 68,121,651 ($361,564)
Delinquent Tax - APISD 5712 $250,000 $250,000 50
Penalty & Interest 5719 $175,000 $175,000 S0
ESTIMATED TAX INCOME $8,908,215 $8,546,651 ($361,564)
S0
OTHER INCOME 50
Interest Income 5742 $155,000 $155,000 $S0
Miscellaneous Income 5749 $50,000 $50,000 $0
Athletic Receipts 5752 $60,000 $60,000 $0
TOTAL OTHER INCOME $265,000 $265,000 S0
TOTAL LOCAL INCOME $9,173,215 $8,811,651 (5361,564)
STATE AID:
TIER I
Regular Block Grant 58,922,969 $8,830,569 (592,400)
Small/Mid-Size Allotment $792,348 $787,010 (65,338)
Special Education Grant (55%) $1,367,418 $1,456,173 $88,755
Dyslexia Allotment 593,016 493,016 S0
Compensatory Education Block Grant (55%) $1,785,479 $1,785,479 S0
Bilingual Education Block Grant (55%) $79,388 $79,388 S0
Career & Technology Block Grant (55%) $710,837 $852,096 $141,259
Early Education Allotment - LEP $270,025 $270,025 30
GT Allotment $30,384 $30,838 5454
CCMR Bonus $5,000 $5,000 $0
School Safety Allotment $75,810 $75,660 ($150)
Transportation $69,909 $69,909 S0
College Prep Assessment Reimbursement $6,174 $6,174 $0
Certification Examination Reimbursement 5867 5867 S0
TOTAL COST OF TIER | $14,209,624 $14,342,204 $132,580
Less: Local Fund Assignment ($6,923,517) (56,884,331) $39,186
Less: Per Capita Distribution form Available School Fund ($639,697) ($639,697) S0
FSP State Share $6,646,410 $6,818,176 $171,766
Total TIER |l State Aide $1,018,650 $1,018,650 S0
Other Programs $157,529 $157,529 30
Total FSP Operating Fund $7,822,589 $7,994,355 $171,766
Total Available School Fund (ASF) $639,697 $639,697 $0
Total 2022-23 FSP/ASF State Aid $8,462,286 $8,634,052 $171,766
TRS On-Behalf (State's Share of TRS) $954,000 $954,000 50
Medicare On Behalf $80,000 $80,000
Total STATE Income 49,496,286 $9,668,052 $171,766
TOTAL STATE AND LOCAL INCOME $18,669,501 $18,479,703 (5189,798)
FEDERAL INCOME: $0
E-Rate Reimbursement $30,000 $30,000 S0
SHARS Federal Reimbursement Program $80,000 $40,000 (540,000)
Other Federal Reimbursement Prog = NJROTC $85,000 $85,000 30
QZAB Loan Interest $50,000 $50,000 30
Indirect Cost $243,406
TOTAL FEDERAL INCOME $245,000 $448,406 $203,406
TOTAL INCOME $18,914,501 $18,928,109 $13,608
Fund Balance $283,226
Total $19,211,335
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Aransas Pass ISD - 2024-25 Budget Summary/Comparison

COMPARISON OF CURRENT YEAR (2023-24) BUDGET TO PROPOSED (2024-25} BU{}C-}E'I'|
[ I

CURRENT YEAR BUDGET PROPOSED BUDGET
2023-24 2024-25 B
Object| Proposed Proposed ' icant Diff
Function Cade Budget Totals Budget Totals Difference Explanation of Significant Dil erence.cT B
Instruction -11 . .
E,@YIOH Costs 6100| § 8,142,048 $ 8,107,904 (34,142) Slep and Pay Increases! Staff Reductions
Prof. & Ceontract Services 6200 188,673 308,943 120,279
Supplies & Materials 6300 318,773 217,892 {100,881)| Reduction in this Functions to_Increase line item above |
Other Operating Expenses 6400 40,845 44,506 3,861 )
Capitat Qutlay 6600 130,182 59,491 (70.671)] Reduce Technoiogy Plan
Total Instructional Services $ 8,820,299 $ 8,738,736 (81,863) B
2023-24 202425 | | i1 B
Object| Proposed Praposed E :
Function Code Budgst Totals Budget Totals Difference wplanation of Slgnificant Differences
Media Services - 12 %
Payroli Costs 6100; § 135,192 148,502 13,310 Step and Pay Increases
Prof. & Contract Services 5200 18,000 18,000 - ]
Supplies & Materials 6300 4,000 7,000 3,000
Other Qperating Expanses 6400 4,700 4,700 -
Capital Qutlay 6600 47,646 44,648 (3,000) _
Total Media Services $ 209,538 $ 222848 13,310
2023-24 2024-25
Object: Proposed Proposed ‘ fs Dift
Function Code Budget Totals Budget Totals Difference Explanation of Significant Differences
Staff Development - 12 |
Payroll Cests 6100 3 - -
Prof. & Contract Services 6200 3,410 4,332 922
Supplies & Materials 6300 2,800 900 {1,800}
Other Operating Expenses 6400 23,800 35338 14,439 Reduced in other funclions for stalf training
Capital Outlay B600 - -
Total Staff Development Services §....30110 $ 40,571 10,461
2023-24 2024-25
Object| Proposed Proposed
Function Code Budget Totals Budget Totals Ditference Explanation of Significant Differences
Currleulum & Supervislon - 21 !
Payrolf Cosis 6100: § 246,957 $ 341,648 94,691 Change in PersonneliNew Marketing Coord,
Prof, & Contract Services 6200 7,500 10,500 3,000 ‘
Supplies & Materiais 6300 7,500 7,800 100
Other Operating Expenses 6400 1,000 6,000 5,000
Capital Qutlay 6600 100 - {100)
Total Curriculum & Supervision $ 263,057 $ 365748 fozed |
2023-24 2024-25 B
Object| Proposed Proposed
Functlon Code Budget Totals Budget Totals Difference Explanation of Significant Differences
Campus Administration -23 | [
Payroll Costs 6100 § 1,192,180 $ 1,219,690 27510 Step and Pay increase
Prof, & Conlract Services 8200 12,674 11,622 {1,052}
Supplies & Materials 6300 14,368 17,330 2,962
(Other Operating Expenses 6400 12,200 11,705 (495)
Capital Qutlay 6600 10,500 8,000 (2.500)
Total Campus Administration 3 1,241,822 $ 1,268,247 26,425
2023-24 2024-25 I Y e _




|
Object| Proposed | Proposed ; P
B Functlon Code Budget Totals Budget Totals Difference Explanation of Significant Differences
Guldance & Counseling -31
Payroll Costs B8100| § 545,668 $ 581,128 34,460 Slep ang Pay Increase
Prof. & Conlract Services 6200 2,500 2,500 -
Supplies & Materials 8300 10,820 | 13,974 3,154
Other Operating Expenses 6400 7,939 10,819 2,880
Capital Quilay 6600 3,600 ) 1,700 {1,800)
Total Guidance & Cour ] $ 571,527 $ 610121 38,594
2023-24 202428 | 11
Object| Proposed Proposed Explanat lanifican
Function Code Budget Totals Budget Totals Difference xplanation of Signi t Differences
) ; .
Student Health Services -33 . i o
Payroll Costs 6100 $ 201,759 § 248,545 46,787 New Stalf at AG Blunl
Prof. & Contract Services 6200 400 400 -
Supplies & Materials 6300 10,500 10,500 -
Other Operating Expenses 6400 7,500 7,500 -
Capital Qutlay 6600 10,000 10,000 -
Total Student Health Services -33 $ 230,159 $ 276,946 46,787
2023-24 2024-25
Qbject| Proposed Proposed . i .
Function Code Budget Totals Budget Totals Difference Explanation of Skgnificant Differences
Transportation - 34 }
Payrolt Costs 6100| § 254,859 1§ 283,547 28,688 Step end Pay jncrease
Prof. & Contract Services 6200 58,800 63,432 4,632 \
Supplies & Materials 6300 76,500 75,000 (1,500} _
Other Operating Expenses 6400 36,000 36,000 - i . |
Capital Qutlay 6600 135,000 - {136,000} No Bus Rept t Plan
Total Transportation -34 $ 561,189 $ 457,979 | (103,180)
________ 2023-24 2024-25
Object| Proposed Proposed f 8l
Function Code Budget Totals Budget Totals Difference Explanatlon of Signiticant Differences
Co-Curricular Activitles -36 i |
Payroll Costs 6100 § 616,222 $ 636,545 20,323 Step and Pay Increase
Prof, & Contract Services 6200 80,300 0,300 . \
Supplies & Materiais 6300] 95950 97,350 1,400
Other Cperating Expenses 6400 149,955 151,832 1,677 -
Capital Qutlay BB00 26,900 24 823 (2,077}
Total Co-Currlcular Activities -36 $ 989,327 $ 990,660 21,223 o
2023-24 2024-25 -
Object! Proposed Proposed £ Diff
Function Code Budget Totals Budget Totals Difference Explanation of Slgnifican erences
H
General Administration -41 ! I
Payroll Costs 6100 § 914,762 $ 921,741 6,979 Pay Increase
Prof. & Conlract Services 6200 115,877 157,870 42,093 Eleclion Exp.
Supplies & Materials 6300 29,100 31,442 2,342
Other Qperating Expenses 6400 59,722 63,422 30
Capital Qutlay 600 9,600 4,600 . (5.000)
Total General Administration 41 $ 1,129,081 $ 1,178,175 60,114
2023-24 2024-25
Object| Proposed i Proposed i
Funciton Code Budget Totals Budget Totals Differance Explanation of Significant Differences
. Plant Malntenance -51 ! i
Payroll Costs 6100; § 1,190,761 $ 945202 (245 ,569) Prior Yr Payroll O Slaff reduction Last y.
Prof, & Contract Services 6200 908,601 1,166,144 249,543
Supplies & Materials 6300 235,000 332,000 97,000
Other Operating Expenses 8400 1,452,500 1,267,116 {185,384) Premum Decrease
Capitat Outlay 6600 198,321 86,978 {111,343) Reduce A/C Rapl t Plan
Total Plant Maintenange -51 $ 3,583,183 $ 3,787,440 {195,743) _
202324 | | 2024-25




T |
1Object! Proposed Proposed | Explanat f Slgnificant Differences
o Function Code Budget Totals Budget Totals ! Difference xplanation 0 Significant Di
Security & Monitoring Service -52 | 1
Payroll Cosis 6100 $ 47 654 $ 52,980 5,326
Prof. & Conteact Services 6200 91,622 89,972 (1,650)
Supplies & Materlats 6300 8,959 13,458 | 4,499 _
Other Operating Expenses 6400 6,000 3,152 {2,848)
Capital Qutlay 8600 -
Total Security & Monltoring Service -52 | $ 164,235 § 159,562 6,327
) 2023-24 2024-25
Object| Proposed Proposed Expl :
th f Significant Differences
B functlon Code Budget Totals Budget Totals Difference xplanation of Significan
. Data Processing -63
Payroll Costs 6100| $ 250,719 $ 271,565 20,846 Stap and Pay
Prof. & Contract Services 6200 155,000 155,000 -
Suppiies & Materials 6300 8000 8,000 L A N
Other Operating Expenses 6400 7,305 7,305 -
Capital Cutlay 6600 35,000 35,000 -
Total Data Processing-63 | | . $ 486,024 $ 478870 20,846
2023-24 2024-25
N Object| Proposed Proposed D
Function Code Budget Totais Budget Totals Difference Expié.natlon of SignHicant Differences
Lang-Term Debt - 71
Long Term Debt - Principal 6500 150,000 491,442 341,442 Pay Off Bus Lease/ New M*Q Tax Note
Long Term Debt 71 $ 150,000 $__ 491442 341442 0 |
2023-24 2024-25
Object| Proposed Proposed ! " I
Function Code Budget Totals Budget Totals Difference Explanation of Significant Differences
Payments to Other Govts- 99 |
Appraisais & Collections 6200 145,000 145,000 -
Total Plant improvement -84 $ 145,000 $ 145,000 - ;
Budget Totals* $18,914,501 $ 19,211,335 | § 296,834
Estimated Revenuel/Fund Balance $18,834,501 $19,211,3356
Difference Revenues/Expenditures $ 80,000 $ -
Includes: ]
2% for Contracted Staff & Centrat Office Staff
2% For all Staff + 2% Step increase plus Step for T“ staff or Step Schedule
\ I !




Food Service

2024-2025
ESTIMATED REVENUES:
PROPOSED
BUDGET
Account Description 2024-2025 Total
LOCAL INCOME:;
240 00 5742 Interest Income $ 9,500
240 00 5749 Other Local Revenue $ 5,500
240 00 5751 Food Sales $ 70,000
Total Local Revenue $ 85,000
STATE REVENUE:
240 00 5829 Misc. State Rev (Matching) $ 10,000
Tofal State Revenue h 10,000
FEDERAL REVENUE:
240 00 5921 School Breakfast Program b 275,000
240 00 5922 School Lunch Program $ 900,000
240 00 5923 Donated Commodities 3 110,000
Total Federal Revenue $ 1,285,000
TOTAL ESTIMATED REVENUE - FOOD SERVICE $ 1,380,000
FUND BALANCE 8 907,183
ESTIMATED EXPENDITURES
PROFPOSED
BUDGET
END FNC OB} SOBORG Expense Description 2024-2025 Total
240 35 6IXX Payroll $ 725,771.00
240 35 62XX Contracted Services $ 50,000.00
240 35 63XX Supplies g 843,000.00
240 35 64XX Misc. Operating Expense $ 11,000.00
240 35 66XX Capital Outlay 3 617,411.75
Total Estimated Expenditures 3 2,287,183
PROJECTED Excess Revenue over Expenditures $ -



INTEREST AND SINKING

DEBT SERVICE BUDGET

2024-25

ESTIMATED REVENUE

PROPOSED

BUDGET
L.ocal Revenue Tax Rate = .141900 2024-25
599 00 5711 Current Tax Collections $ 1,784,611
599 00 5712 Delinquent Tax Collections $ 35,000
599 00 5719 Penalty & Interest $ 25,000
Total Tax Income $ 1,844,611
Other Income
599 00 5742 Interest Income $  45,000.00
TOTAL DEBT SERVICE INCOME $ 1,889,611

DEBT SERVICE EXPENDITURES

‘PROPOSED

BUDGET
~--BUDGETARY ACCOUNT---- 2024-25
FND FNC  OB]  SOB ORG PIC 0CI Expense Description Total
599 71 6511 00 999 99 O Principal on Bonds $ 1,391,261.00
599 71 6521 00 999 99 0 Interest on Bonds $  496,850.00
599 71 6599 00 999 99 Bond Service Fee $ 1,500.00
TOTAL DPEBT SERVICE EXPENDITURES $ 1,889,611

PROJECTED Excess Revenue over Expenditures, $ -




Aransas Pass ISD

Comparison of Certified Tax Year 2023 to Certified Tax Year 2024

Tax Year 2023 Tax Year 2024
[ |FY 2023-2024 | | [FY 2024-2025
Certified Certified Certified Certified Certified Certified Grand Totals
Tri-County Appraised Values
San Pat CO Aransas Co Nueces CO Totals San Pat CO Aransas Co Nueces CO Totals between Yrs.
Values:
Land $ 387,429,037 $142,825966 $ 10,293,297 $ 540,548,300 $ 503,236,911 $165403457 $ 10,353,761 $ 678,994,129 $138,445,829
Improvements $1,010,120,831 $ 131,815,561 $ 10,815,380 $1,152,751,772 $ 989,787,121 §$146,035974 $ 12,946468 $ 1,148,769,563  ($3,982,209)
Personal Property $ 86,396,266 $ 16,147,230 $ 2,399,320 $ 104,942,816 $ 87,378,004 $ 17,599,800 $ 5381905 $ 110,359,799 $5,416,983
Minerals $ 555250 $ 157,540 § 3865530 $ 4,578,320 $ - ($4,578,320)
Total Market Value $1,484,501,384 §$290,946,297 $ 27,373,527 $1,802,821,208 $1,580,402,036 $329,039,321 $ 28,682,134 $ 1,938,123,491 $135,302,283
Value Adjustments:
Total Productivity Loss ($18,616,434) ($33,514,680) $0 ($52,131,114) ($22,330,774) ($38,390,728) $0 ($60,721,502) ($8,590,388)
Total Value Adjustments $ (18,616,434) $ (33,514,680) $ - $ (52,131,114) $ (22,330,774) $ (38,390,728) $ - $ (60,721,502) ($8,590,388)
Total Appraised Values $1,465,884,950 $257,431,617 $ 27,373,527 $1,750,690,094 $1,558,071,262 $290,648,593 $ 28,682,134 $ 1,877,401,989 $126,711,895
Less:
Total Homestead Cap Adjustment ($113,217,088) ($15,403,539) ($732,144) ($129,352,771) ($115,602,731) ($26,350,145) ($2,451,833) ($144,404,709) ($15,051,938)
Less Exemptions:
Disabled Persons State (DP) ($563,399) ($130,000) ($693,399) ($546,142) ($133,160) ($679,302) $14,097
Disabled Veteran ($1,159,056) ($220,127) ($1,379,183) ($1,409,999) ($241,000) ($1,650,999) ($271,816)
Disabled Vet Homestead (DVHS) ($15,626,725) ($1,012,394) ($16,639,119) ($19,515,325) ($943,130) ($20,458,455) ($3,819,336)
Total Exempt Property ($80,550,824) ($5,512,613) ($8,288,688) ($94,352,125) ($90,685,640) ($5,923,524) ($7,913,172) ($104,522,336) ($10,170,211)
House Bill 366 (HB366) ($78,924) ($19,990) (7,998.00) ($106,912) ($74,734) ($11,700) (8,438.00) ($94,872) $12,040
Homestead State (HS) ($181,752,270)  ($37,630,443) ($120,000) ($219,502,713) ($192,153,183) ($40,222,314) ($300,000) ($232,675,497) ($13,172,784)
Over 65 State (HS) ($7,131,977) ($1,235,909) ($30,000) ($8,397,886) ($7,890,397) ($1,434,046) ($30,000) ($9,354,443) ($956,557)
CHODO (Partial) ($2,633,457) ($2,633,457) ($1,578,545) ($1,578,545) $1,054,912
SO - Solar ($2,385,539) ($2,385,539) ($2,396,207) ($2,396,207) ($10,668)
Total Exemptions $ (291,882,171) $ (45,761,476) $ (8,446,686) $ (346,090,333) $ (316,250,172) $ (48,908.874) $ (8,251,610) $ (373,410,656) $ (23,243,268)
Total Adjustments & Exemptions $ (423,715,693) $ (94,679,695) $ (9,178,830) $ (527,574,218) $ (454,183,677) $(113,649,747) $ (10,703,443) $ (578,536,867) $§  (50,962,649)
$

Net Taxable Value (Before Freeze)
Grand Totals Pages

$1,060,785,691 $ 196,266,602

18,194,697 | $1,275,246,990

$1,126,218,359

$215389,574 $ 17,978,691 | $ 1,359,566,624 $

84,339,634

6.6136%
24-25 Increase over
2023-24




FREEZE ADJUSTED TAXABLE:

Comparison of Value Summaries: TAX YEAR 2023 FY 2023-24 TAX YEAR 2024 FY 2024-25
PROPOSED TAX RATE PROPOSED TAX RATE
New Compressed Tax
M&O 0.672300 Rate M&O 0.666900
1&S 0.136500 1&S 0.141900
Total 0.808800 Total 0.808800
* Note: Formula to Estimate Tax Levy: Freeze Adjusted Taxable * Tax Rate/100 + Total Ceiling Tax
Difference between
San Pat CO Aransas Co Nueces CO Totals San Pat CO Aransas Co Nueces CO Totals Yrs.
Frozen Values: 2023-24 2024-25
Freeze Adjusted Taxable Value $ 049,857,938 §$ 187,080,771 $ 16,082,945 $1,153,021,654 $ 098,813,074 $201,876,379 $ 17,188,809 $ 1,217,878,262 64,856,608
Total Tax Rate: 0.808800 0.808800 0.808800 0.808800 0.808800 0.808800 0.808800 0.808800 0.0000
Tax Levy on Values: $ 7,682,451 $ 1,513,109 $ 130,079 $ 9,325,639 $ 8,078,400 $ 1,632,776 $ 139,023 $ 9,850,199 524,560

ARB Reviow (Freeze adjusted Taxable V § 224354757 S 5637246 §  6ATA26 $ 230609120  § 70099237 § sstseed S semeszz s szssszs

Add Back Ceilings

(Taxes for Frozen Values) 3 875,890 $§ 86,255 § 20,930 § 983,075 $ 382,283 § 42172 3 424,454
Estimated Tax Levy (with
Adjustments) $ 8,558,341 $§ 1599364 $ 151,002 $ 10,308,714 3 8,460,683 § 1674948 $ 139,023 § 10,274,654 %
| Est 2023 TaxLevy $ 10,308,714 | | Est2024 TaxLevy $ 10,274,654 | 5
Actual Tax Levy Actual Tax Levy
Coll Rate=99% Coll Rate=99%
Current Tax Delinquent Tax Total Current Tax  Delinquent Tax Total
LM $ 8,568,927 8,483,238.17 $ 250,000.00 $ 8,733,238.17 $ 8,472,016 8,387,29593 $ 250,000.00 $ 8,637,295.93
1&S $ 1,739,787 1,722,388.83 3 35,000.00 $ 1,757,388.83 $ 1,802,638 1,784611.32 § 35,000.00 $§ 1,819,611.32
Est. Tax Levy $ 10,308,714 10,205,627.00 285,000.00 $ 10,490,627 $ 10,274,654 10,171,907.26 285,000.00 $ 10,456,907
% of Whole Levy % of Whole Levy
M&O 0.672300 0.8312 M&O 0.666900 0.8246
1&S 0.136500 0.1688 1&S 0.141800 0.1754
Total 0.808800 1 Total 0.808800 1

(34,060)

(34,060)

($95,942.24)
$62,222.50
($33,719.74)



NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The ‘Aransas Pass 15D will hold a public meeting at 7:00pm, August 28, 2024 in Board Rm., 2300 McMullen Lane, Ste.600, Aransas Pass, TX 78336. The purpose of this meeting
is to discuss the schoal district's budget that will determine the tax rate that will be adopted, Public participation in the discussion is invited.

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed rate shown below unless the district publishes a revised
flotice containing the same information and comparisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax $0.666900/$100 (proposed rate for maintenance and operations)

School Dabt Service Tax $0.141900/$100 (proposed rate to pay bonded indebtedness}
Approved by Local Voters

Comparison of Proposed Budget with Last Year's Budget
The applicable percentage increase or decrease (ar difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the fiscal year that begins
during the current tax year is indicated for each of the following expenditure categories,

Maintenance and operations -1.23 % decrease
Debt Service 3.35 % increase
Total Expenditures -0.82 % decrease

Taotal Appraised Value and Total Taxable Value
{as calculated under Section 26.04, Tax Code)

Preceding Tax Year Current Tax Year
Total appraised value* of all property $1,719,751,450 $1,745,726,619
Total appraised value* of new property** $30,716,196 $21,195,630
Tatal taxable value*** of all property $1,234,445,216 $1,263,922,641
Total taxable value*** of new property** $21,973,731 $19,689,721

*Appraised value is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code.
** "New property” is defined by Section 26.012(17), Tax Code.
##+ "Faxable value" is defined by Section 1.04(10), Tax Code.

Bonded Indebtedness
Total amount of sutstanding and unpaid bonded indebtedness* $11,471,545
*Outstanding principal.
Comparison of Proposed Rates with Last Year's Rates

Maintenance & Interest & Local Revenue State Revenue

Operations Sinking Fund* Total Per Student Per Student
Last Year's Rate $0.672300 $0.136500 $£0.808800 $6,636 $4,851
Rate to Maintain Same Level of Mainterance $0.770270 $0.169690 $0.939960 $7,149 $4,442

& Operations Revenue & Pay Debt Service
Proposed Rate $0.666300 $0.141900 $0.808800 56,636 $4,857
*The Iaterest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.

"Fhe bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Propesed Levy with Last Year's Levy on Average Residence

Last Year This Year
Average Market Value of Residences $1,583,762 $1,673,320
Average Taxable Value of Residences $983,339 $1,057,027
Last Year's Rate Versus Proposed Rate per $100 Value  $0.808800 $0.808800
Taxes Due on Average Residence $7,953.25 $8,549.23
Increase (Decrease) in Taxes $595.98

Under state law, the doliar ameunt of school taxes imposed on the residence homestead of a persen 65 years of age or older or of the surviving spouse of such a
person, if the surviving spouse was 55 years of age or older when the person died, may not be increased above the amount paid in the first year after the person
turned 65, regardless of changes in tax rate ox properfy value.

Notice of Voter-Approval Rate: The highest tax rate the district can adopt before requiring voter approval at an election is $0.816499, This election will be
autonsatically held if the district adopts a rate in excess of the voter-approval rate of $0.816499.

Fund Balances
The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a corresponding debt obligation, iess estimated funds
necessary for operating the district before receipt of the first state aid payment,

Maintenance and Operations Fund Balance{s) $5,226,227
Interest & Sinking Fund Balance(s) $1,244,304

A school district may not increase the districl's maintenance and operations Lax eate to create a surplus in maintenance and operations tax revenue for the purpose of paying
the district's debt service.

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can easily access information regarding your property taxes, including
information about proposed tax rates and scheduled public hearings of each entity that taxes your property.

The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated to limit the rate of growth of property taxes in the state.




