
 

 
 

 

 

 
 
 

 
 
 
 

 

 
 



 

 
 

  

 

 

  



 

 
 

  

 

 

  



 

 
 

  

 

 

  



 

 
 

  

 

 

  



 

 
 

  

 

 

 

 

 



ESTIMATES PRIOR TO SALE OF CERTIFICATES  

    

I.S.D. No. 283 (St. Louis Park), MN 
$5,935,000 Certificates of Participation, Series 2024A 

Dated: October 24, 2024 

Sources & Uses 

 Dated 10/24/2024 |  Delivered 10/24/2024

Sources Of Funds 

Par Amount of Bonds $5,935,000.00

Reoffering Premium 253,183.05

 
Total Sources $6,188,183.05

 
Uses Of Funds 

Total Underwriter's Discount  (1.500%) 89,025.00

Costs of Issuance 96,775.00

Deposit to Project Construction Fund 6,002,383.05

 
Total Uses $6,188,183.05
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ESTIMATES PRIOR TO SALE OF CERTIFICATES  

    

I.S.D. No. 283 (St. Louis Park), MN 
$5,935,000 Certificates of Participation, Series 2024A 

Dated: October 24, 2024 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

10/24/2024 - - - - -

10/01/2025 - - 265,516.22 265,516.22 -

04/01/2026 165,000.00 5.000% 141,818.75 306,818.75 572,334.97

10/01/2026 - - 137,693.75 137,693.75 -

04/01/2027 295,000.00 5.000% 137,693.75 432,693.75 570,387.50

10/01/2027 - - 130,318.75 130,318.75 -

04/01/2028 310,000.00 5.000% 130,318.75 440,318.75 570,637.50

10/01/2028 - - 122,568.75 122,568.75 -

04/01/2029 325,000.00 5.000% 122,568.75 447,568.75 570,137.50

10/01/2029 - - 114,443.75 114,443.75 -

04/01/2030 340,000.00 5.000% 114,443.75 454,443.75 568,887.50

10/01/2030 - - 105,943.75 105,943.75 -

04/01/2031 360,000.00 5.000% 105,943.75 465,943.75 571,887.50

10/01/2031 - - 96,943.75 96,943.75 -

04/01/2032 375,000.00 5.000% 96,943.75 471,943.75 568,887.50

10/01/2032 - - 87,568.75 87,568.75 -

04/01/2033 395,000.00 5.000% 87,568.75 482,568.75 570,137.50

10/01/2033 - - 77,693.75 77,693.75 -

04/01/2034 415,000.00 5.000% 77,693.75 492,693.75 570,387.50

10/01/2034 - - 67,318.75 67,318.75 -

04/01/2035 435,000.00 5.000% 67,318.75 502,318.75 569,637.50

10/01/2035 - - 56,443.75 56,443.75 -

04/01/2036 460,000.00 5.000% 56,443.75 516,443.75 572,887.50

10/01/2036 - - 44,943.75 44,943.75 -

04/01/2037 480,000.00 5.000% 44,943.75 524,943.75 569,887.50

10/01/2037 - - 32,943.75 32,943.75 -

04/01/2038 505,000.00 4.000% 32,943.75 537,943.75 570,887.50

10/01/2038 - - 22,843.75 22,843.75 -

04/01/2039 525,000.00 4.250% 22,843.75 547,843.75 570,687.50

10/01/2039 - - 11,687.50 11,687.50 -

04/01/2040 550,000.00 4.250% 11,687.50 561,687.50 573,375.00

Total $5,935,000.00 - $2,626,047.47 $8,561,047.47 -

Yield Statistics 

 
Bond Year Dollars $56,288.32

Average Life 9.484 Years

Average Coupon 4.6653506%

 
Net Interest Cost (NIC) 4.3737128%

True Interest Cost (TIC) 4.3102210%

Bond Yield for Arbitrage Purposes 4.0159221%

All Inclusive Cost (AIC) 4.5274065%

 
IRS Form 8038 

Net Interest Cost 4.0664430%

Weighted Average Maturity 9.430 Years
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