Section 26.05(b) of Property Tax Code

Worksheet for Determination of Steps Required for Adoption of Tax Rate

STEPHENVILLE ISD

Date: 08/15/2024 09:42 AM

M&O Tax Increase in Current Year

1. Last year's taxable value, adjusted for court-ordered reductions. $2.534.772 520
Enter Line 8 of the No New Revenue Tax Rate Worksheet. e

2. Last year's M&O tax rate. $0.7029
3. M&O taxes refunded for years preceding tax year 2023. $62,017
e e N e s e 2 nd
No New Reverue Tox Rate Worksheet, $2,894,616,459
6. This year's proposed M&O tax rate . $0.6769
Enter the proposed M&O tax rate approved by the Governing Body.

17lrl ’gléls;1 r}llgagii il;/[eé%;)(}), tla(;(o%evy. Multiply line 5 times $19,593,659
Subtractlne 4 from e 7. 1,714,726
Comparison of Total Tax Rates

9. No New Revenue Total Tax Rate. $0.8964
10. This year's proposed total tax rate. $0.9597
11. This year's rate minus no new revenue rate. Subtract line 9 from line 10. $0.0633
12. Percentage change in total tax rate. Divide Line 11 by line 9. 7.06%
Comparison of M&O Tax Rates

13. No New Revenue M&O Tax Rate. $0.6436
14. This year's proposed M&O tax rate. $0.6769
15. This year's rate minus no new revenue rate. Subtract line 13 from line 14. $0.0333
16. Percentage increase/decrease. Divide line 15 by line 13. 5.17%
Raised M&O Taxes on a $100,000 Home

17. This year's taxable value on a $100,000 home. $100,000
18. Last year's M&O tax rate. $0.7029
19. This year's proposed M&O tax rate. $0.6769
20. This ygar's raised M&O taxes. ' N $-26.00
Subtract line 18 from line 19 and multiply result by line 17. Divide by 100.

21. Percentage increase/decrease. Divide line 20 by line 18. Divide by 10. -3.70%
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