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Make Money. Save the Planet.

Cashflow Summary

Capital Lease - Solar for Minnesota Non-Profits, Schools & Public
Organizations
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General Service Rate Plan
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Utility Bill Savings
Net Metering - w/ Energy and Demand Expense Savings
Rooftop Ballasted Solar Array - 26.95 kWDC 385 Waitt Solar Panels @ 10°tilt & 180° az w/ 20 KWAC SolarEdge Inverters

Xcel SolarRewards
General Service Rate Plan

System Sizing & Energy Assumptions Utility Bill Expense Savings

Soiar system size (kW DC} Energy & Demand
Year 1 system production (KkWhiyear) 31262 . Expense Savings
KkWh generatad per KW DC of Solar Panels 1180 - Elrit:::;tg Energy | Demand |
Annual degradation - reduction in kWh output (% / year} 0.50% > (KWhiyear) Expense | Expense
Ten year average increase in utility costs (% / year) 4.00% Savings | Savings
($fyear) | ($/year)
2,200 858
: 2370 888
Energy (kWh) Expense Savings o o
Year 1 Energy Savings from ufility expense reduction ($) $2,290 2,638 950
Year 1 Enerqy Savings per kWh {$ / kW/h} $0.0733 2,626 083
Utility Billing Plan Goeneral Service Rate Plan 2718
2812
2910
B gy 3,011
Demand (kW) Expense Savings a8
Year 1 Demand Savings from udiily expense reduction (3j 650 3,225
Year 1 Demand Savings per kWh ($ / kWh) $0.0274 3,337
Peak AC output available for reducing demand (kW) 19.40 3,453
Estimated AC output that reduces demand charges (%) 25.0% 3,573
Year 1 average demand reduction realized (kW AC / month) 4.8 3,697
Year 1 average demand cost ($ / KW) $14.74 3,826
3,959
4,097
. 4,240
Combined Energy & Demand Expanse Savings 387
Year 7T combined utility bill expense savings (¥Kwn) $o0.7007 4,540
Year 1 energy charge expsnse utility bill savings ($/kWh) $0.0733 4,658
Year 1 demand charge savings per kWh (§ / kWh} $0.0274 4,861

5,030
5,205
5,387
5,574
5,768
5,969
6,176
8,391
6,614
6,844
7,082
7,320
7,584
7,848
8121
8,403
8,696

For documentation on the above assumptions, please refer to the
support documents available from your iDEAL sales representative. If
you would like to use different assumptions, please ask.
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Financing Summary
Utility Bill Expense Savings w/ your Solar Array

Rooftop Ballasted Solar Array - 26.95 KWDC 385 Watt Solar Panels @ 10°tilt & 180° az wf 20 kWAC SolarEdge Inverters

Xcel SolarRewards
General Service Rate Plan

Utlility Bill Grean” Solar Ceasing Assuming the early
Exponse Savings Utility Bill Expense & Savings vs. Utility terminaticn of the
20 vyear
il Solar Array Power Purchase Expense Agre chm“
FowsnRurchese Power Purch Expense Savings wi Solar Arra i l
Expenss Reduction Ll L 9 Y the Put or Cali Option after
1 $3,148 $2,518 $630
2 $3,258 $2,808 $661
year 15
3 $3,371 $2,607 $674
4 $3.488 $2.79t $698
5 $3,510 $2,888 $722
you will receive
& $3,735 $2,988 $747 approimately
7 3,865 S 773
¥ o $ 20.0%
8 $4,000 $3,200 $800
) $4,139 $3311 $828
. Utifity Bilt Expense Savings
10 $4,283 $3.426 $857 0
" $4.432 $3,548 $886
1 . L
2 $4,586 $3,669 $917 G T
13 $4.746 $3,797 $949
14 $4,811 $3.820 $982 Assuring an Average
15 $5,082 $4.066 $1,016 Dl Umo'fa"e CTESas
16 §5,259 $5,269
17 $5.442 $5,442
18 $5.831 $5,631
19 $5,827 $6,827 400%
20 46,030 $6.030
21 $6,240 $8,240
22 457 6,457
N ohd Thereafter, you wilt
23 36,682 $6,682 rocaive ALL of the
24 $6,014 $6,914 ENERGY eﬁnﬂﬁ:ﬂ Ff;:;l
25 $7.155 $7 166 yeur gotar sy for
Total Annual Energy Expense Savings
s\“@
mLease Terminated Early i1 Lease Runs full term The orange bars extending
o ahove the dark biue bars
< represent the Total
d Additional Annual Energy
L Expense Savings Achieved
when the Put or Call is used
to terminate the Lease &
L Power Purchase

Agreements early

- w
1. »
3 g
- >~

Year 11
Year 18
Year 21
Year 26
Year 31
Year 36
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Maximizing our Customer’s Financial Outcome using the Put or Call (Example)

Scenarios: Green® Solar Leasing Exercises Put, Customer Exercises Call & Lease Runs Full Term
Rooftop Ballasted Solar Array - 28.95 KWDC 385 Watt Solar Panels @ 10°tilt & 180° az w/ 20 KWAC SolarEdge Inverters

Xcel SolarRewards
General Service Rate Plan

G*SL's Put Option Price
Customer's Expense Savings @ Fixed Amouri
Achieved using the Put or Call Put Price (ses note 1) _]1 51
Customer’s Call Option Frice
gk il G251 Customar Leass - @ !:all“ Value - |2
Expsnsa 1= =
S Extrcises  Exercises  RunsFull E o o
its Put its Call Term v $ e GisL's
Solar Array Power Sales Operating N
et Cashflow
Income Expense
i 32,148 32,910 52,518 ¥2,550 1
2 $3,258 %2608 $2,606 $2,606 2
3 $3,.371 32,897 $2,697 $2,607 3
4 $3 488 $2,701 $2,71 $2,791 4
| 5| s3810 $2,888 $2,838 52,888 | 5 |
& $3,735 32,988 $2,988 $2,988 6
7 $3,865 $3,082 $3,002 $3,092 T
8 54,000 $3,200 $3,200 $3,200 8
8 54,139 $3,311 $3,311 $3,311 |
| 10| s4,282 §3,426 $3.426 $3,426 | 10|
11 54,432 33,548 §£3,546 $3,548 1
12 54,586 $3,6690 $3,668 $3,660 12
13 54,745 33,797 $3,797 $3,787 18
14 54,911 $3,920 $3,929 $3,929 14
| 15| 5,082 $4,086 $4,086 $4,066 | 15|
16 35,259 $1 $1,676 $870 18 $870 -$370 $500
17 $5,442 30 50 $870 17 $870 -3370 $500
18 $5,631 %0 $0 $870 18 $870 -$370 $500
19 $5.827 %0 $0 $870 19 $870 -$370 $500
| 20 | $6,030 %0 $0 $870 _291 $870 -§370 $500
21 $6,240 $0 50 $0 21
22 $6,457 $0 30 $0 22
23 $6,882 0 $0 $0 23
24 $6,914 $0 $0 $0 24
25 $7,165 $0 $0 $0 25
25 $7.,404 $0 $0
27 $7.661 $0 $0 $4,350 -$1,850 $2,500
28 $7 928 $0 $0 Net Cashfiow @ a Discount Rate of 15%
gg :g:ig; :3 :g Call Price {see nate 2} $1,676
37| se7es $0 $0
321 $9,081 §0 0 nofe 1 Greon® Solar Leasing's Put Option - During months 1 to 3
33 §9.407 0 $0 after the Put Date, GSL can require the Customer o purchase its
34| 59,734 30 $0 remaining interest in the Lease and Power Purchasa Agreements
| 35| $10,073 $0 $0 through the full term for the Put Price. The Put Price gan be for a fixed
38 $10,424 $0 $0 value and Is provided above.
37 $10,786 $0 $0
|| Bl $a %0 n0t%2 Gustomer's Call Option - If G*SL does ot exercise its Put Option
39 $11.550 $0 $0 during months 1 to 3, during months 4 to 12, the Customer can require
40] $11952 £0 £ G2SL to sell its remaining interest in the Lease and Power Purchase
= & ; Agreements for the Call Price. The Gall Price must be for falr market
$264,940 $48:525 90,200 S52.874 vaglue (FMV). Since the Customer owns the Solar Aray day one,

G2SL's entire interest in the transaction is the its net cashflow (power
purchase income, less rent and operating expenses) remaining under
the Lease and Powar Purchase Agreements I they ran ful term. To
determine FMV, a discount is applied to the net remaining cashflow as
per the example above.

note 3 | neither party exercises their Put or Call Optlons - the Lease & Power Purchase Agreements run full-term unless G%sL
and the Customer mutually agree to terminate them early.
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IDEAL Energies Deliverables - A Turnkey Service

Rooftop Ballasted Solar Array - 26.95 kWDC 385 Watt Solar Panels @ 10°tilt & 180° az w/ 20 kWAC SolarEdge Inverters

Xcel SolarRewards
General Service Rate Plan

Project Task & Deliverables

Solar Survey

Site Electrical Systems Review

Systermn Layout and Electrical Engineering

Structural Engineering & Analytical Testing {review of roof / soil adequacy to support the system)
Rebate Application, Procurement, and Processing Fees, if any

Utility Interconnection Agreement(s)

Solar Array Equipment

Solar Array Installation

Electrical Connection — connect system to your building's electrical switchgear
System monitoring equipment and software for web based monitoring
Building Permit & Inspection

Electrical Permit & Inspection

Project Management

Training

Start-up

Solar Array Supporting Decumentation

Federal Tax Credit Documentation

All Other Required Deliverables
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Capital Lease - How It Works

Rocitop Ballasted Solar Array - 26.95 kWDC 385 Watt Solar Panels @ 10°tilt & 180" az wf 20 KWAC SolarEdge Inverters

Xcel SolarRewards
General Service Rate Plan

Our Capital Lease Program

Client

Green’® Solar Leasing

1. Is the Fae Title Owner of the solar array
2. Receives annual rent from Green? Solar Leasing

3. Pays Green’ Solar Leasing for power generated
from the solar array

4. Insures the solar array

Qur Client purchases their solar array from Ideal
Energies and immediately owns it outright
{Cllent |s the fee title owner)

Eacilitv Loaso

Under the Facility Lease, Green® Solar Leasing pays
Ideal Energies for the solar aray, and becomes the
tax owner so they can leverage tax benefits on the
Client's behalf. The Facility Lease also assigns any
rebates to Green” Solar Leasing to help pay for the
solar aray. Immediately after the purchase, the
Client Leases the solar array to Green® Solar
Leasing for annual leasa payments, and Green®
Solar Leasing operates and maintains it on the
Client's behalf.

1. Pays Purchase Price to Ideal Energies for Client

2. Pays annual rent to Client

3. Receives and uses available tax benefiis

4. Receives and uses available Rebates

5. Operates and malntains salar aray for Client

6. Bills Client for Power generated from the solar aray

Power Purchase
The Client pays Grean® Solar Leasing for the energy

generatad frem the solar amay at a discount vs, utility
rates.

Put & Call

If either party elects to exercise their options [Put
Optlon: Gresn2 Solar Leasing requiras the Client to
purchase Grean2 Solar Laasing's remaining interest for
$1; or Call Option: the Client requires Green2 Solar
Leasing to sell its remalning interast to the Client at Fair
Market Value] the Lease and Power Purchase
Agresments terminate, and you will recelve free Enengy
from your Solar Aray thereafter!



