
  

September 11, 2024 

Brackett ISD 
201 N. Ann Street, PO Box 586 
Brackettville, Texas, 78832 
 
 
 
To whom it may concern, 

Please accept this letter as an update and correction on the estimated tax benefit to the Brackett ISD from the Zier 

Solar, LLC project located in Brackettville, TX. Below is a summary variance analysis between the estimated tax benefit 

of the project in mid-2022 at the time of project financing, compared to the estimated tax benefit at this point in time.  

  

The total estimated tax benefit to the School District is approximately $8.57M over the 35-year life of the project. This 

is a combination of tax revenue, supplemental payments, and revenue protection payments. Please note, the Revenue 

Protection Payments would be paid to the School District in the first 2 to 3 years of operation of the project. The 20-

year tax benefit is $5,135,918.  

Earlier this year, Cypress Creek inadvertently leveraged the tax estimate from 2022 which indicated a total of $11.7M 

to the school district, however, this was an error as the tax model did not appropriately account for the decrease in the 

ISD tax rates, which decreased by 23% since 2022.  

Please reach out with any questions and we thank you for your time in discussing the project and how it benefits the 

Brackett ISD.  

Thank you, 

Haley Larabee  

Senior Development Director, ERCOT 

Haley.larabee@ccrenew.com  

Total Taxes & Payments Forecasted 2022 Model (7/28/22) 2024 Model (7/17/24) Variance Comments

Brackett ISD Tax Revenue 9,630,501.53$              6,623,634.59$              (3,006,866.94)$             

Original model used ISD Tax Rate of 0.872% (2022 
Tax Rate). Actual 2023 Tax Rate is 0.6692% (a 23% 
decrease from 2022)

Supplemental Payments 540,000.00$                 800,000.00$                 260,000.00$                 

Original model listed 10 Supplemental Payments of 
$54,000 each. Agreement calls for 16 Payments of 
$50,000 each.

Revenue Protection Payments 1,547,835.90$              1,153,332.17$              (394,503.73)$                

Revenue Protection Payments are generally based 
on the amount of M&O Tax Savings a project 
experiences in the initial years of valuation (peak 
values). Therefore a decreased M&O tax rate 
decreases the Revenue Protection Payment.

Total: 11,718,337.43$             8,576,966.77$              (3,141,370.66)$             
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