
February 9, 2026 

TO: Alsea School District Board of Directors 

FROM: Stephanie Lewis, Alsea School District 

RE: Financial Statements for fiscal year 2025-26 

Board Members, 

Attached are the financial statements through January 31, 2026. The reports include: 

• General Fund Statement of Revenues - Budget vs. Actual

• General Fund Statement of Expenditures - Budget vs. Actual

• Total Appropriations for the year

• Summary of Other funds

Fiscal Year 2025-26 

For July 1, 2025 to January 31, 2026, actual revenues and expenditures show an estimated 

Ending at Fund Balance of $5,945,291. Of this total, $5,467,217 is set aside as Contingency and 

Unappropriated Ending Fund Balance, with a remaining balance of $478,074. 

Updates 

New Year and New Beginnings. January was a whirlwind of reports and due dates. We continue to 

monitor grants and budgets, while working together to create a bright future for Alsea. 

As mentioned at the previous meeting, we have Pauly and Rogers here tonight to share on the 

audit, which you all have included in this report.

There is good news to report from Salem as the March Revenue Forecast was presented to the 

legislative revenue committees. Net General Fund and Lottery resources are up $286.5 million from 

the December Forecast. By Team COSA’s estimate, this means that a projected $750 million General 

Fund deficit has dipped below $500 million, and could be lower as budget pictures become clearer.  

Additionally, legislative Democrats released their plan to “disconnect” from the federal tax code this 

week. If passed as introduced, it would net about $300 million in additional General Fund revenue 

for the 2025-27 biennium. The legislation will be in Senate Bill 1507, which had a hearing this 

morning in the Senate Committee on Finance and Revenue. Here’s a link to a good explanation of 

what’s in the plan: Democrats Disconnect Plan.    

To reiterate: the projected Net General Fund and Lottery Resources for the 2025-27 biennium have 

increased by $286.5 million from the December 2025 forecast. Right now, there is no personal or 

corporate kicker projected in the 2027-29 biennium. One additional area to keep a close eye on: the 

Corporate Activity Tax (CAT), which funds the Student Success Act programs, has increased by $17.9 

million since the December Forecast. The Legislature kept a $100 million CAT reserve for 2025-27, so 

projected collections are still in positive territory (we estimate around $80 million in reserve).

Investments 

As of January 31, 2026, Alsea's investments total $8,138,519.79 in the Local Government Investment 

Pool, earning an annualized interest rate of 4.43%, same as last month. 

Please don't hesitate to reach out with any questions or concerns about these statements. 












