
 

 

 

SECOND AMENDMENT TO PURCHASE OPTION CONTRACT 

 

 

 THIS SECOND AMENDMENT TO PURCHASE OPTION CONTRACT (this “Second 

Amendment”) is made and entered into effective the _____ day of February, 2016, by 

and between CYPRESS WATERS LAND B, LTD. and CYPRESS WATERS LAND C, LTD. 

Texas limited partnerships (“Seller”), and COPPELL INDEPENDENT SCHOOL DISTRICT 

(“Buyer”). 

 

  

R E C I T A L S 
 

WHEREAS, Seller’s affiliate and Buyer entered into that certain Purchase 

Option Agreement (the “Agreement”) as of the 3
rd

 day of October, 2008, whereby Seller 

granted Buyer an option to purchase a twenty acre tract of land located in the City of 

Dallas, Dallas County, Texas,  (the “Original Option Tract”); and 

 

WHEREAS, Seller and Buyer entered into that certain First Amendment to 

Purchase Option Contract (the “First Amendment”) as of the 24th day of July, 2913, 

whereby Seller and Buyer amended the Option Period in Section 1.2 of the Agreement 

and added a new Section 5.6; and 

 

WHEREAS, Seller and Buyer desire to further amend the Agreement as provided 

herein to replace the Original Option Tract with a new Legal Description for an option 

tract currently owned by Seller that is better suited to the Seller and the Buyer for the 

Seller and Buyer’s intended purposes (the “Revised Option Tract”), located in Dallas, 

Texas, more particularly described on Exhibit “A” attached to this Second Amendment 

and incorporated herein by reference for all purposes; and 

 

WHEREAS, Seller represents that it is the current owner of the Original Option 

Tract as well as the Revised Option Tract and Seller is duly authorized to sign this 

Second Amendment.  

 

 NOW, THEREFORE, in consideration of the promises herein made, and other good 

and valuable consideration, the receipt and sufficiency of which are hereby 

acknowledged, Seller and Buyer hereby agree as follows: 

 

1. All capitalized terms, references to paragraphs and subparagraphs shall have 

the same meaning or refer to the corresponding paragraph or subparagraph, as 

applicable, as set forth in the Agreement and the First Amendment unless 

otherwise specifically defined in this Second Amendment. 

 

2. Exhibit “A” of the Agreement is hereby amended to replace the Legal 

Description of the Land with the new Exhibit “A” for the Revised Option 

Tract, attached hereto and incorporated herein for all purposes.  
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3. Seller and Buyer shall executed an amendment to the Memorandum 

referenced in Section 1.3 of the Agreement that shall reflect the Revised 

Option Tract described in Exhibit “A”, attached hereto and incorporated 

herein for all purposes.  

 

4. Except as expressly amended and modified herein, all of the covenants and 

conditions of the Agreement and the First Amendment are and remain in full 

force and effect as therein written.  In the event of any conflict or 

inconsistency between the provisions of this Second Amendment and the 

provisions of the Agreement or of the First Amendment, the terms and 

provisions of this Second Amendment shall control. 

 

5. This Second Amendment may be executed in a number of identical 

counterparts, including facsimiles or electronic images thereof.  If so 

executed, each of such counterparts is to be deemed an original for all 

purposes, and all such counterparts shall, collectively, constitute one 

agreement, but, in making proof of this Second Amendment, it shall not be 

necessary to produce or account for more than one such counterpart. 

 

 

EXECUTED to be effective on the day and year first above set forth. 

 

 

“SELLER” 

 

CYPRESS WATERS LAND B, LTD., 

a Texas limited partnership 

 

 

By:         

Name:        

Title:         

Date: ______________________________ 

 

 

CYPRESS WATERS LAND C, LTD., 

a Texas limited partnership 

 

 

By:         

Name:        

Title:         

Date: ______________________________ 
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“BUYER” 

 

      COPPELL INDEPENDENT SCHOOL DISTRICT, 
    A Texas independent school district 

 

  

By:         

Name:        

Title:         



 

 

 

Exhibit “A” 

 

Revised Option Tract  

 

 
  

 

 
 

 

 

 
 


