
Follow Up to June 25, 2019 Question 
From Board Member Chairman Collins 

Re: FHLB used as Collateral for CDs 

Question: 

Chairman Collins requested an explanation about how letters of credit from a Federal 
Home Loan Bank (FHLB) can be used to collateralize a deposit of public funds. 

Answer: 

HB 2928 passed in the 85th Texas Legislature Session. 

 

Resource: 
Steve Bassett 
Chief Financial Officer 
972-758-3831
sbassett@collin.edu
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