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August 4, 2022 
 
 
Board of Commissioners  
Alpena County 
Alpena, MI  49707 
 
 
I have reviewed the chief financial officer letter dated August 4, 2022 and have compared the 
data in the letter to the December 31, 2021 audited financial statement for Alpena County.  The 
data in the letter was derived from the financial statements.  The closure and post closure costs 
estimated liability is reported as $5,349,406 as of December 31, 2021 in the Montmorency-
Oscoda-Alpena Solid Waste Management Authority audit, while the estimated liability calculated 
using the State prescribed forms is shown as $10,001,734 as of December 31, 2021.  All other 
data supporting the ratio calculation is taken directly from the audited financial statements. 
 
I have recomputed the cash and debt figures as presented in the chief financial officer letter and 
also have recomputed the percentages derived in the liquidity ratio, debt service ratio and 43% 
test and find them to be materially correct. 
 
Very truly yours, 
 
 
 
 
James E. Kraenzlein, CPA/ABV/CFF, CVA 
Straley, Lamp, & Kraenzlein, P.C. 
 



 

 

ALPENA COUNTY 
LIQUIDITY RATIO 

DECEMBER 31, 2021 
 

 
 

          Cash        Investments         Total  
Governmental Activities $ 12,083,934 $      190,826 $  12,274,760 
Business Type Activities      5,561,947      3,108,332       8,670,279 
Component Units -       8,520,955              -0-            8,520,955 
 
 Total $ 26,166,836 $    3,299,158 $  29,465,994 
 
The above numbers exclude Trust and Agency Funds. 
 
Expenditures 
Governmental Activities $  20,456,217 
Business Type Activities          277,388 
Component Units -     16,937,539 
 
 Total Expenditures $   37,671,144 
 
Liquidity Ratio Calculation $29,465,994 / $37,671,144 = 78.2% 
 
 
The above figures were taken from the Government Wide Statements including the Statement of Net 
Position and Statement of Activities and exclude transfers between funds for total expenditures. 

 
  



 

 

ALPENA COUNTY 
DEBT SERVICE RATIO 
DECEMBER 31, 2021 

 
 
Debt Service Expenditures    
 
Governmental Activities 
 Principal  $   860,503 
 Interest      489,793 
Component Units   
 Principal          5,383 
 Interest          3,909 

 
  Total Debt Service Expenditures $ 1,359,588 
 
 
Expenditures 
 

Governmental Activities $   20,456,217 
Business Type Activities          277,388 
Component Units     16,937,539 

 
  Total Expenditures $  37,671,144 
 
 
Debt Service Ratio $1,359,588 / $37,671,144 = 3.61% 



 

 

ALPENA COUNTY 
TOTAL REVENUE - 43% TEST 

DECEMBER 31, 2021 
 

 
Total Annual Revenues 
 

Governmental Activities $  21,789,027 
Business Type Activities          585,639 

 Component Units     24,538,328 
 
  Total Revenues $   46,912,994 
 
43% of Total Revenue $  20,172,587 
 
 
Closure & Post Closure  
 

Per Audit $   5,349,406 as of 12/31/21 
 Per State Form $ 10,001,734 as of 12/31/21 
 
 
 
Total Revenues excludes transfers in between funds and were taken from the Statement 
of Activities.  The sum of all environmental obligations is less than 43% of total revenue 
for all three counties combined. 
 


