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Budget Calendar ● May 2023: Discuss preliminary budget 
figures with Finance Committee and full 
Board

● June & July: Close FY 23 budget, review 
up-to-date data for revenues and 
expenditures, update Board as necessary

● August: Present tentative FY 24 budget to 
Finance Committee and full Board; display 
budget for 30 days prior to budget hearing

● September: Board holds budget hearing and 
votes on approval of FY 24 budget



The tentative budget 
is on display at the 

district office and on 
the website as of 

August 18th, 2023.



Budget at a Glance



Significant Changes Compared to FY 23

REVENUES
● 5% Consumer Price Index as of December 2021
● More uncertainty around local revenue sources other than property taxes
● Fewer federal dollars coming in, due to the end of COVID grants (ESSER, ARP 

IDEA)

EXPENDITURES
● New collective bargaining agreement with REA
● Compounding impact of inflation on the costs of services and materials
● Much smaller scope of capital projects



Revisions Since the Preliminary Budget (May)

REVENUES
● CPPRT down significantly (30% below FY 24 receipts)
● Interest revenue up with purchase of investments in June with tax receipts
● Transportation reimbursement increased over FY 23
● Federal grants bringing in more dollars (Title I, IDEA)
● Revenue in Capital Projects fund related to solar project

EXPENDITURES
● More students enrolled at NDSEC
● Staffing adjustments
● Benefits costs coming in under estimates
● Tightening of the belt



Revenues by Source

FY 2023 FY 2024



Expenditures by Object (All Funds)

FY 2023 FY 2024




