
INDEPENDENT SCHOOL
DISTRICT NO. 272,
EDEN PRAIRIE, MINNESOTA

Audit Report for Year Ended June 30, 2023



AUDITOR’S ROLE

• DISTRICT AUDIT
• SCHEDULE OF EXPENDITURES 

OF FEDERAL AWARDS

OPINION ON 
FINANCIAL 

STATEMENTS

• FINANCIAL STATEMENT AUDIT
• FEDERAL “SINGLE AUDIT”
• STATE LAWS AND REGULATIONS

INTERNAL 
CONTROLS AND 

COMPLIANCE



AUDIT RESULTS

• Unmodified Opinion on Basic Financial 
Statements

• No material weaknesses or instances 
of noncompliance reported in the 
current year.

DISTRICT 
FINANCIAL AUDIT

INTERNAL 
CONTROL AND 
COMPLIANCE – 

FINANCIAL AUDIT



AUDIT RESULTS (CONTINUED)

•Three instances of noncompliance
Ø2023-001 Payment of Invoices
Ø2023-002 Withholding Affidavit
Ø2023-003 Contract Performance and 

Payment Bonds

•Clean opinion on SEFA
•No material weaknesses or instances of 

noncompliance reported in the current year.

MN LEGAL 
COMPLIANCE

SINGLE AUDIT OF 
FEDERAL AWARDS



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



ADJUSTED ADM
PUPIL UNITS SERVED



GENERAL FUND REVENUE



GENERAL FUND EXPENDITURES



OTHER GOVERNMENTAL FUNDS



DISTRICT-WIDE
STATEMENT OF NET POSITION


