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Budget & Tax Levy Cycle

District Prepares 
Tentative Budget

Publish Notice and 
Conduct Public 
Budget Hearing

Adopt Budget
Prepare Tentative 
Levy and present 

to the Board

Adopt Tax Levy 
and File with 
County Clerk



Tax Levy Terminology
› Tax Extension

– The process by which the county 
clerk calculates a government 
agency’s tax rate.

– Tax Rate x EAV is equal to the 
amount billed to taxpayers

› Truth in Taxation
– If the proposed levy is beyond 5%, a 

Truth in Taxation notice must be 
published and a public hearing 
must be conducted.

– A minimum of 20 days between the 
presentation of a tentative levy and 
it’s adoption is required if we levy 
beyond the customary 5%.

› Tax Levy
– The amount of money the District 

requests from the County to meet 
the District’s operating expenses.

› Tax Rate
– The amount of tax due stated as a 

percentage of the total EAV.

› “Tax Cap”
– Property Tax Extension Limitation 

Law (PTELL)
› Limits annual extension of taxes to the CPI 

or 5% whichever is less (excluding new 
property)
– Caps the rate of the increase
– Allows additional taxes for new property

› Does not cap property assessments
› Does not cap individual tax bills



Timetable for Tax Levy Process
Date Task

November 14, 2024 Presentation and Approval of Tentative Tax Levy

November 26, 2024 Publish notice of Truth in Taxation Hearing in local 
newspaper (if necessary)

December 19, 2024 Board Holds Public Hearing for Tax Levy
(if necessary)

December 19, 2024 Board Approves Final Tax Levy

Prior to December 31, 2024
(last Tuesday in December)

File Levy with County Clerks
(Sangamon and Morgan Counties)

March/April, 2025 Verify Levy and Extension

May 2025 County sends out tax bills

June/July 2025 Collections begin and 1st payment received



Calculating the Levy Request
What data is needed to 
calculate the levy?

Data Description Known at levy 
preparation?

Data

Prior Year Aggregate 
Levy Extension

Yes $9,336,838

Prior Year growth in 
CPI

Yes 3.4%

Current Levy Year EAV NO – Must be 
estimated

$253,881,074

Current Levy Year 
New Property

No – Must be 
estimated

$3,543,786



Things We Know
› CPI for 2023 is 3.4%; District will be limited to 3.4% over 

prior year’s extension
› Based on PTELL, Estimated EAV and New 

Construction, we expect to see an increase in tax 
extension of 4.84% (Total=$452,214)*
› Levy request represents 15% increase over last year’s 

extension ($1,629,556)*
› This levy request allows the district to account for 

unforeseen circumstances that may affect final 
calculations

* Does not include Bond & Interest



Estimating the 2024 Levy Extension

Limiting Rate
$9,336,838 x 1.034

= 3.8027
$253,881,074

Est. Capped Extension Total EAV x Limiting Rate
$257,424,860 x 0.038027 =$9,789,049

* Represents 4.84% increase over 2023 Tax Extension

Limiting Rate:
(Prior Year Extension x (1+Lesser of 5% or CPI)

(Total EAV – New Construction)



Historical Data



CPI History (20 year Average = 2.6%)
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EAV History

2020 2021 2022 2023 2024 (est)
$ -

$ 50,000,000

$ 100,000,000

$ 150,000,000

$ 200,000,000

$ 250,000,000

$ 300,000,000

$ 201,817,771
$ 211,875,708

$ 225,960,866

$ 247,359,138
$ 257,424,860



Growth in EAV

2020 2021 2022 2022 2024 (est)
$ -

$ 5,000,000

$ 10,000,000

$ 15,000,000

$ 20,000,000

$ 25,000,000

$ 3,787,137

$ 10,057,937

$ 14,085,158

$ 21,398,272

$ 10,065,722



Tax Rate History
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Breakdown of EAV

Farm
21%

Residential
59%

Commercial
19%

Industrial
0%

State Railroad
0%

Local Railroad
1%

2024



Current Fund Balances
As per required by 17-1.3 of the Illinois School Code
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Per the 6/30/24 Audited Financial Statements
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