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Public Hearing Requirements:

1. Discuss the 2023-2024 Rev Budget

2. Discuss the 2022-2023 actual 
revenue & expenditures

3. A look at 2023-2024

4. Discuss the 2023 Pay 2024 Property 
Tax Levy

5. Allow for Public Comment FMS Student Council – Santa-N-Smiles



FARIBAULT PUBLIC SCHOOLS

2023-2024 GENERAL FUND 
REVENUE BUDGET

FY 2023-2024 General Fund Revenue by 
Source
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Funding trails 
inflation by 

almost $1,356 per 
pupil unit since 
2003,  or $4.6 

million annually.
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2021-2024 GENERAL FUND
EXPENDITURE COMPARISON

Unity Day at Lincoln Elementary



FARIBAULT PUBLIC SCHOOLS

2023-2024 EXPENDITURES BY 
FUND

Unity Day at Lincoln Elementary
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FUND BALANCE POLICY 714:  

UNASSIGNED GENERAL FUND BALANCE SHOULD BE NO LESS 

THAN 9.5% OF ALL GENERAL FUND EXPENDITURES.

FY23 Budget FY23 Actual FY24 Revised 
Budget

10.37% 11.18% 12.29%









2022-2023 ACTUAL REVENUES & EXPENDITURES

Fiscal 2023
Beginning Fund 

Balances

2022-2023 Actual
Revenues & 
Transfers In

2022-2023 Actual
Expenditures & 
Transfers Out

June 30, 2023
Actual Fund 

Balance

General Fund - Restricted $494,002  $12,305,388 $11,669,224 $1,100,115 

General – Unrestricted* $7,073,943 $48,229,948  $48,418,495 $6,885,396 

Food Service $1,606,440 $2,528,956 $2272,035, $1,863,361 

Community Service $1,023,492 $3,507,900 $3,559.261 $972,131 

Building Construction $1,058,438 $20,563 $1,079,000 $0.00 

Debt Service $544,174 $2,275,643 $2,255,750 $564,067 

Internal Service Fund $354.241 $2,725,652 $2,172,416 $907.477

OPEB Irrevocable Trust $2,388,588 $158,330 $205,2031 $2,341,714 

Total All Funds $14,543,318 $69,026,677 $69,488,969 $14,634,262 



YEAR END PUBLICATION
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STATE OF THE DISTRICT
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2023 PAYABLE 2024 LEVY

THREE PARTS:
GENERAL FUND

COMMUNITY SERVICE FUND

DEBT SERVICE FUND

In the Woods
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GENERAL FUND
Levies Distributed on Referendum 
Market Value (RMV increased 15.61%):

Local Optional Revenue 
($724 per Pupil Unit) $2,162,760

Voter Approved Operating Levy                3,303,365
Equity Revenue                                                 404,849
Transition Revenue                                              42,040

Subtotal     $5,913,014
Adjustments   +   444,017
Total     $6,357,031

Jefferson Elementary birdhouse projects SEE ATTACHMENT ITEM “A”
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Levies Distributed on Net Tax 
Capacity (increased 16.22%):
Operating Capital $  467,637
Achievement/Integration      220,012
Unemployment Insurance:                 137,155
Safe Schools       121,076
Career/Technical Education         223,269
LTFM                 1,278,027
Leases       780,757

Subtotal              $3,127,933
Adjustments                                       +   21,126
Total              $3,149,059

SEE ATTACHMENT ITEM “B”
Tutoring as part of Teacher Cadet 2 class

GENERAL FUND
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Roosevelt Elementary

GENERAL FUND
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Faribault Public School
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Property Tax Levy – Aid Modeling

See Attachment
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In the Shop

GENERAL FUND
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DIVIDING THE PROPERTY 
TAX PIE
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DIVIDING THE PROPERTY 
TAX PIE
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FHS choir sing Christmas carols at Our 
Saviors Lutheran Church 

COMMUNITY SERVICE FUND
General Community Ed $175,479
Early Childhood Family Ed     93,716
Home Visiting                                  3,480
Adults w/Disabilities      2,808
School Age Child Care         126,542

Subtotal                     $402,025
Adjustments                                + 39,759
Total                 $441,784

SEE ATTACHMENT ITEM “C”
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DEBT SERVICE FUND

General Debt Service $        -0-
LTFM Debt Service         2,073,422

Subtotal                  $2,073,422
Adjustments             -  122,076   
Total                  $1,951,346

Thanksgiving project with 1st & 4th grade buddies
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KEY TALKING POINTS

1. Property valuation increases do not change the amount of REVENUE the District 
receives.

2. Increasing valuations can lead to less state aid and a larger share of revenue coming 
from local taxpayers through the levy.

3. As different portions of the property tax pie change, the property tax burden shifts from 
taxpayers with smaller increases to taxpayers with larger increases.
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2022 Pay 2023 2023 Pay 2024 Difference % Change

General Fund $9,053,875.23 $9,638,315.00 $584,439.77 6.46%

Community 
Education

$435,224.08 $441,895.24 $6,671.16 1.53%

Debt Service $2,244,954.61 $2,175,024.17 ($69,930.44) -3.12

Total $11,734,053.92 $12,225,234.41 $521,180.49  4.44%

Approve 2023 Pay 2024 Levy for the amount $12,255,234.41



For more information contact:

Scott Gerdes
Director of Finance/Operations
507-333-6059
sgerdes@faribault.k12.mn.us

FMS - Foods 8 class is proud of their 
fajitas

PUBLIC COMMENT


