Telephone: 708-481-6100

SPEED S.E.J.A. #802 TDD: 708-481-6100
1125 Division Street ' Fax: 708-481-5713
Chicago Heights, Illinois 60411-2491

SPEED

SCHOOL DIST 802

Financial Report
Governing Board Meeting
April 24,2017

e Asof March 31, 2017, 75% of the fiscal year has passed. SPEED has expended 74% of anticipated
expenditures and has realized 74% of the anticipated revenue. Note that we are awaiting $900,807 from
Personnel reimbursement that has been vouchered but not yet disbursed by the Comptroller.

e We have billed Districts $8,688,832 for the months of August-February and have realized $7,383,650
thus far.

e You’ll see on the agenda a renewal of our ISIC policy for $38,000, which is the liability insurance. This
is an 8% reduction from last year.

e The FY18 budget has been started. I am working with the Leadership team and plan to have a draft for
the May Operating Committee meeting.

e In your packet is a memo with regards to renewing our transportation agreement with ABC. The
increase of 7.5% is much more than anticipated, but consistent with other local Cooperatives for special
transportation.

Prairic-Hills SD144 - Homewood SD133 Flossmoor SD 161 Matleson SD162  Park Forest SD163 - Glenwood SD167
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Bloom Township HS SD206  Rich Township SD227 Homewood-Elossmoor Community HS S1233
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