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AUDITOR’S ROLE

• District AuditOpinion on Financial 
Statements

• Financial Statement Audit
• State Laws and RegulationsInternal Controls and 

Compliance



AUDITOR’S ROLE

• Testing mostly complete
• Could not be completed until 

OMB issued final FY 2025 
Compliance Supplement

• Will be issued separately by  
March 31, 2026

Single Audit of 
Schedule of 

Federal Awards 
Expenditures 



AUDIT RESULTS

• Unmodified Opinions on Basic Financial 
Statements

• Implementation of GASB Statement
No. 101, Compensated Absences 

District Financial Audit

• No material weaknesses or instances of 
noncompliance reported in the current 
year. 

Internal Controls and 
Compliance –

Financial Audit



AUDIT RESULTS

• Two findings based on our testing of 
the District’s compliance with 
Minnesota laws and regulations:
TIMELY PAYMENT OF CLAIMS

UNCLAIMED PROPERTY REPORT

Minnesota Legal 
Compliance 



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS (CONTINUED)



STUDENTS SERVED
AND PUPIL UNITS



GENERAL FUND REVENUE



GENERAL FUND EXPENDITURES



OTHER GOVERNMENTAL FUNDS



DISTRICT-WIDE
STATEMENT OF NET POSITION
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