
Michigan Independent Colleges & Universities
Statement of Activities Actual to Budget Comparisons

Six Months Ended December 31, 2019 and 2018

607,440		 591,500		

45,887		
5,000		

653,327		
596,500		

6	Mos	ended	12/31/19		Actual	 6	Mos	ended	12/31/19	Budget	

Revenue	Comparisons	
Program	Revenue	 Investment	Inc	(Loss)	 Total	Revenue	

447,417		 434,038		

157,204		 162,463		

604,621		 596,500		

6	Mos	ended	12/31/19		Actual	 6	Mos	ended	12/31/19	Budget	

Expense	Comparisons	
Personnel	 All	Other	Expenses	 Total	Expenses	


