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The Audit



Unmodified opinion on the District’s basic financial statements which comprise 
the District’s governmental activities, each major fund, the aggregate 
remaining fund information, and the budget to actual statement for the 
General Fund.

Financial Statements present fairly, in all material respects, the financial 
position and changes in the financial position of the Governmental Activities, 
Each Major Fund and the Aggregate Remaining Funds.

Independent Auditor’s Report



Report in Accordance with Government Auditing Standards
 Internal Control Findings

v Lack of Segregation of Accounting Duties

Report on Minnesota Legal Compliance
 Findings on compliance with legal provisions contained in the Minnesota 

Legal Compliance Audit Guide for Local Government
v No findings

Report on Compliance for Each Major Federal Program and on Internal Control 
over Compliance Required by the Uniform Guidance - Preliminary
 Single audit required when federal expenditures exceed $750,000
 Tested the Title I, Special Education Cluster and Comprehensive Literacy 

State Development Grant programs 
v No program findings

Audit Communications



Financial Communications



General Education Aid – Formula Allowance



Average Daily Membership and Pupil Units
  - Resident ADM



Average Daily Membership and Pupil Units
  - Weighting and Adjusted PUN



Change in Resident ADM and ADM Served
 



General Fund - Sources of Revenue



General Fund – Revenues Per Student
  (ADM) Served



General Fund –Expenditures Per Student
  (ADM) Served



General Fund – Expenditures



General Fund –
  Budget and
  Actual



General Fund –
  Operations



Unrestricted Fund Balance as a Percent of
  Unrestricted Expenditures



Food Service Fund
 



Community Service Fund
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A U D I T  S H A R E H O L D E R

3 2 0 - 6 5 0 - 0 2 2 8

C A R O L I N E . S T U T S M A N @ C R E AT I V E P L A N N I N G . C O M



Thank You



This commentary is provided for general information purposes only, should not be construed as investment, tax or legal advice, and does not constitute an 
attorney/client relationship. Past performance of any market results is no assurance of future performance. The information contained herein has been obtained 
from sources deemed reliable but is not guaranteed.


