
ISD No. 199, Inver Grove Heights
Audit Report for Year Ended June 30, 2025

Presented by: William J. Lauer, CPA
Principal

952-224-1626 blauer@lbcarlson.com



AUDITOR’S ROLE

• District AuditOpinion on Financial 
Statements

• Financial Statement Audit
• State Laws and RegulationsInternal Controls and 

Compliance



AUDITOR’S ROLE

• Testing mostly complete
• Could not be completed until 

OMB issued final FY 2025 
Compliance Supplement

• Will be issued separately by  
March 31, 2026

Single Audit of 
Schedule of 

Federal Awards 
Expenditures 



AUDIT RESULTS

• Unmodified Opinions on Basic Financial 
Statements

• Implementation of GASB Statement
No. 101, Compensated Absences 

District Financial Audit

• One deficiency in the District’s internal control 
over financial reporting that we consider to be 
a material weakness:
Limited Segregation of Duties

Internal Controls and 
Compliance –

Financial Audit



AUDIT RESULTS

• No findings based on our testing of the 
District’s compliance with Minnesota 
laws and regulations

Minnesota Legal 
Compliance 



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS (CONTINUED)



STUDENTS SERVED
ADM AND PUPIL UNITS



GENERAL FUND REVENUE



GENERAL FUND EXPENDITURES



OTHER GOVERNMENTAL FUNDS



DISTRICT-WIDE
STATEMENT OF NET POSITION


