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Audit Report
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Auditor’s Role
§ Opinion on Financial Statements
o District Audit

§ Internal Controls and Compliance
o Financial Statement Audit
o State Laws and Regulations

§ Single Audit of Federal Awards
o Schedule of Expenditures of Federal Awards
o Internal Controls and Compliance



Audit Results

o Clean Opinion on Basic Financial Statements
§ Unmodified Opinion  
§ Emphasis of a Matter – Implementation of GASB 

Statement #96 on Subscription-Based IT 
Arrangements (SBITA)

o Internal Control and Compliance Report
• No Findings



Audit Results
Minnesota Legal Compliance Audit

o Collateral
o Prompt Payment of Bills
o Quote Requirements



Audit Results
Single Audit of Federal Awards

o In Progress
o Scheduled to be Completed by March 31, 2024



General Education Aid—Basic Formula Allowance



State-Wide Fund Balances



Revenue Per ADM Served



Expenditures Per ADM Served



General Fund Financial Position



General Fund Financial Position (cont.)



General Fund Revenue



General Fund Expenditures



Other Governmental Funds



Summary

o Clean Opinion on Basic Financial Statements
o Implementation of GASB #96 on SBITA’s
o Three MN Legal Compliance Findings 
o Declining General Fund Balance 
o District Met Fund Balance Policy 

Requirements 
o District Committed to Audit Process


