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MIDWAY ISD

SCHOOL FINANCE OVERVIEW

OPERATIONS VS. DEBT SERVICE

M&O
Maintenance & 

Operations

I&S
Interest &

Sinking

Operations

• Payroll – all employees

• Supplies

• Transportation

• Utilities & Insurance

• Athletics/Extracurricular

Debt Service

• Principal and interest payments 
on voter-approved bonds
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TAX RATE COMPONENTS

I&S

Set by Board to 
service existing 
voter approved 

debt

No 
Recapture

TAX RATE COMPONENTS

Tier 1

Compressed 
Maximum Tax 

Rate (MCR)

Level 1 -
Recapture

Tier 2 

No Recapture Level 2 -
Recapture

Golden Pennies –
8 Available

Copper Pennies –
9 Available –
Voter Approved

M&O
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Calculation of Tier 1 Entitlement

Basic Allotment: $6,160 
(Per ADA/set by TEC Ch 48)
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VOTER-APPROVAL TAX RATE (VATR)


