
CERTIFICATE FOR ORDER 
 
THE STATE OF TEXAS      
TARRANT COUNTY      
WHITE SETTLEMENT INDEPENDENT SCHOOL DISTRICT   

We, the undersigned officers of the Board of Trustees of the White Settlement Independent 
School District hereby certify as follows: 

1.  The Board of Trustees of said District convened in a regular meeting on April 14, 2025, at 
the regular designated meeting place, and the roll was called of the duly constituted officers and 
members of said Board, to wit: 

Ben Davis, President    John Bradley, Vice President 
Amanda Sanchez, Secretary   Krystal Arnold, Place 6 
Jeremy Lelek, Ph.D., LPC, Place 4  Glen Lowry, Place 2 
Raymond Patterson, Place 1 
 

and all of said persons the members present except _________________________________, thus 
constituting a quorum.  Whereupon, among other business the following was transacted at said 
Meeting: a written 
 
ORDER AUTHORIZING THE ISSUANCE OF UNLIMITED TAX REFUNDING BONDS; 
APPOINTING A PRICING OFFICER AND DELEGATING TO THE PRICING OFFICER THE 
AUTHORITY TO APPROVE THE SALE OF THE BONDS; ESTABLISHING CERTAIN 
PARAMETERS FOR THE APPROVAL OF SUCH MATTERS; LEVYING AN ANNUAL AD 
VALOREM TAX FOR THE PAYMENT OF THE BONDS; AND ENACTING OTHER 
PROVISIONS RELATING TO THE SUBJECT 

was duly introduced for the consideration of said Board.  It was then duly moved and seconded that 
said Order be passed; and, after due discussion, said motion, carrying with it the passage of said 
Order, prevailed and carried, with all members of said Board shown present above voting "Aye," 
except as noted below: 

NAYS: 0  ABSTENTIONS: 0 
 

2.  A true, full, and correct copy of the aforesaid Order passed at the Meeting described in the 
above and foregoing paragraph is attached to and follows this Certificate; said Order has been duly 
recorded in said Board's minutes of said Meeting; the above and foregoing paragraph is a true, full, 
and correct excerpt from said Board's minutes of said Meeting pertaining to the passage of said 
Order; the persons named in the above and  foregoing  paragraph  are the duly chosen, qualified, and 
acting officers and members of said Board as indicated therein; that each of the officers and 
members of said Board was duly and sufficiently notified officially and personally, in advance, of 
the time, place, and purpose of the aforesaid Meeting, and that said Order would be introduced and 
considered for passage at said Meeting, and each of said officers and  members consented, in 
advance, to the holding of said Meeting for such purpose; and that said Meeting was open to the 
public, and public notice of the time, place, and purpose of said Meeting was given all as required by 
the Texas Government Code, Chapter 551.



Bond Order – White Settlement Independent School District Unlimited Tax Refunding Bonds, Series 2025 

3.  The President of the Board of Trustees has approved and hereby approves the Order; and 
the President and the Secretary of the Board of Trustees hereby declare that their signing of this 
certificate shall constitute the signing of the attached and following copy of said Order for all 
purposes. 

 

SIGNED AND SEALED ON APRIL 14, 2025. 

 
 

   
Secretary, Board of Trustees  President, Board of Trustees 

 

 

(SEAL) 

 



Signature Identification and General Certificate 
White Settlement Independent School District Unlimited Tax Refunding Bonds, Series 2025 

The persons named below were, on the date of authorization of the Bonds, the duly 
elected and qualified incumbents of the offices of the District set opposite their respective names, 
and the signatures below are the genuine signatures of said officers.  By signing below, such 
officers hereby evidence their lawful signatures, adopt same as facsimiles for the purpose of 
executing the Bonds and attest to the truthfulness of the foregoing certifications. 

 
SIGNATURE NAME TITLE 

 
Ben Davis President, Board of Trustees 

 
  

 
Amanda Sanchez Secretary, Board of Trustees 

 
  

 
David Bitters 

Assistant Superintendent of 
Finance and Operations. 

 
 

Before me, on this day personally appeared the foregoing individuals, known to me to be 
the officers whose true and genuine signatures were subscribed to the foregoing instrument in my 
presence. 

Given under my hand and seal of office this ______ day of ______________, 2025. 

 
 

  
Notary Public 

 
 
(Notary Seal) 
 



IN WITNESS WHEREOF, the Issuer has caused this Bond to be signed with the manual 
or facsimile signature of the President of the Board of Trustees of the Issuer and countersigned 
with the manual or facsimile signature of the Secretary of the Board of Trustees of the Issuer and 
has caused the official seal of the Issuer to be duly impressed, or placed in facsimile, on this Bond. 

 

      
  Secretary, Board of Trustees   President, Board of Trustees 

 
 
(SEAL) 
 


	Section 5.  Book-Entry-Only System.  The Bonds initially shall be issued and delivered in such manner that no physical distribution of the Bonds will be made to the public, and The Depository Trust Company ("DTC"), New York, New York, initially will a...
	(a) Optional Redemption.  The Bonds may be subject to optional redemption prior to maturity on the dates and at the redemption prices as set forth in the Pricing Certificate. The Pricing Officer is hereby delegated to make such modifications to the pr...
	(a) Covenants.  The Issuer covenants to take any action necessary to assure, or refrain from any action which would adversely affect, the treatment of the Bonds as obligations described in section 103 of the Code, the interest on which is not includab...
	(i) to take any action to assure that no more than 10 percent of the proceeds of the Bonds or the projects financed therewith (less amounts deposited to a reserve fund, if any) are used for any "private business use," as defined in section 141(b)(6) o...
	(ii) to take any action to assure that in the event that the "private business use" described in subsection (a)(i) hereof exceeds 5 percent of the proceeds of the Bonds or the projects financed therewith (less amounts deposited into a reserve fund, if...
	(iii) to take any action to assure that no amount which is greater than the lesser of $5,000,000, or 5 percent of the proceeds of the Bonds (less amounts deposited into a reserve fund, if any) is directly or indirectly used to finance loans to persons...
	(iv) to refrain from taking any action which would otherwise result in the Bonds being treated as "private activity bonds" within the meaning of section 141(b) of the Code;
	(v) to refrain from taking any action that would result in the Bonds being "federally guaranteed" within the meaning of section 149(b) of the Code;
	(vi) to refrain from using any portion of the proceeds of the Bonds, directly or indirectly, to acquire or to replace funds which were used, directly or indirectly, to acquire investment property (as defined in section 148(b)(2) of the Code) which pro...
	(A) proceeds of the Bonds invested for a reasonable temporary period of 3 years or less or, in the case of a refunding bond, for a period of 90 days or less until such proceeds are needed for the purpose for which the bonds are issued,
	(B) amounts invested in a bona fide debt service fund, within the meaning of section l.148 1(b) of the Treasury Regulations, and
	(C) amounts deposited in any reasonably required reserve or replacement fund to the extent such amounts do not exceed 10 percent of the proceeds of the Bonds;
	(vii) to otherwise restrict the use of the proceeds of the Bonds or amounts treated as proceeds of the Bonds, as may be necessary, so that the Bonds do not otherwise contravene the requirements of section 148 of the Code (relating to arbitrage);
	(viii) to pay to the United States of America at least once during each five-year period (beginning on the date of delivery of the Bonds) an amount that is at least equal to 90 percent of the "Excess Earnings" (within the meaning of section 148(f) of ...
	(ix) to assure that the Bonds are used for solely refunding the Refunded Obligations.

	(c) Proceeds.  The Issuer understands that the term "proceeds" includes "disposition proceeds" as defined in the Treasury Regulations and, in the case of refunding bonds, transferred proceeds (if any) and proceeds of refunded obligations expended prio...
	(d) Procedures to Monitor Compliance with Tax Covenants.  The District hereby adopts the procedures attached hereto as Exhibit B as a means of monitoring compliance with the federal tax covenants made herein.
	(b) The Bonds may be sold pursuant to a bond purchase agreement, notice of sale and bidding instructions or private placement agreement (collectively, the "Purchase Agreement") which the Pricing Officer is hereby authorized to execute and deliver and ...
	(c) The Pricing Officer is hereby authorized, on behalf of the Issuer, to approve, distribute, and deliver a term sheet to solicit bids for the Bonds, a notice of sale and bidding instructions, a preliminary official statement or a final official stat...
	(a) Definitions.  As used in this Section, the following terms have the meanings ascribed to such terms below:

	(b) Annual Reports.  The Issuer shall provide annually to the MSRB, in the electronic format prescribed by the MSRB, within the periods described in the Pricing Certificate, certain updated financial information and operating data pertaining to the Is...
	(f) Limitations, Disclaimers, and Amendments.
	12B(i) The Issuer shall be obligated to observe and perform the covenants specified in this Section for so long as, but only for so long as, the Issuer remains an "obligated person" with respect to the Bonds within the meaning of the Rule, except that...
	13B(ii) The provisions of this Section are for the sole benefit of the Registered Owners and beneficial owners of the Bonds, and nothing in this Section, express or implied, shall give any benefit or any legal or equitable right, remedy, or claim here...
	14B(iii) UNDER NO CIRCUMSTANCES SHALL THE ISSUER BE LIABLE TO THE REGISTERED OWNER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY THE ISSUER, WHETHER NEGLIGENT OR ...
	(iv) 15No default by the Issuer in observing or performing its obligations under this Section shall comprise a breach of or default under the Order for purposes of any other provision of this Order.  Nothing in this Section is intended or shall act to...
	(v) 16BThe provisions of this Section may be amended by the Issuer from time to time to adapt to changed circumstances that arise from a change in legal requirements, a change in law, or a change in the identity, nature, status, or type of operations ...
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