
58,961.95$                           
1,166.69$                              
1,780.46$                              

54.70$                                   
5,828.72$                              

67,792.52$                           

Date

Current Market Value Portfolio % Investment Maturity
14,905,595$                       95.00% Overnight

783,767$                             5.00% Overnight
15,689,362$                       

 Interest & Sinking (Debt Service) Fund 

Workers Compensation Fund

Capital Projects Fund 

Total

Statement of Interest Earned
For The One Month Ending July 31, 2024

San Elizario I.S.D.

Health Insurance Fund

General Fund

Checking Accounts
Investment Pools

August 28, 2024
Chief Financial Officer

     We, the undersigned Investment Officers, do hereby certify that the above investment information, is in compliance with Board 
Policy (CDA Local) and requirements stated in Sec. 2256.023 of the PFIA.

Portfolio Diversification

By Investment Type

Investment Pools

Checking Accounts



Beginning Date Ending Date Maturity Bank Balance Earnings Allowance Net Earnings Allowance
01-Jul-24 31-Jul-24 Overnight 680,195.28$                       1.65% 925.45$                                 

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

925.45$                                 

Beginning Date Ending Date Maturity Bank Balance Earnings Allowance Net Earnings Allowance
01-Jul-24 31-Jul-24 Overnight 7,061.91$                            0.00% -$                                        

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

-$                                        

Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 6,346,218.29$                    5.44% 28,728.68$                            

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

28,728.68$                           

Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 207,771.65$                       5.44% 952.82$                                 

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

952.82$                                 

Net Earnings Allowance:

Net Earnings Allowance:

Lone Star Investment Pool- Corporate Overnight Plus Fund

Earnings allowance is earned based on the available bank balance and is used to offset monthly bank analyzed charges. 

This bank balance is combined with the general operating account for the purpose of the earning allowance. 

Lone Star Investment Pool- Corporate Overnight Fund

General Fund

Interest Earned:

Interest Earned:

Wells Fargo- General Operating Checking Account

Wells Fargo- Food Service Checking Account



Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 2,901,671.96$                    5.33% 13,037.20$                            

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

13,037.20$                           

Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 3,528,040.21$                    5.45% 16,239.30$                            

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

16,239.30$                           

Beginning Date Ending Date Maturity Bank Balance Earnings Allowance Net Earnings Allowance
01-Jul-24 31-Jul-24 Overnight 4,600.71$                            1.09% 3.95$                                      

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

3.95$                                      

58,961.95$                           

Lone Star Investment Pool- Government Overnight Fund

Interest Earned:

Total General Fund Interest Earned 

Interest Earned:

Interest Earned:

Wells Fargo- San Elizario High School Account

Texas CLASS Investment Pool- General Fund



Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 135,225.21$                       5.44% 620.76$                                 

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

620.76$                                 

Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 121,693.88$                       5.33% 545.93$                                 

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

545.93$                                 

1,166.69$                              

Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 396,096.68$                       5.33% 1,780.46$                              

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

1,780.46$                              

1,780.46$                              

Interest Earned:

        Total Capital Projects Fund Interest Earned 

Interest Earned:

Capital Projects Fund 

2015 Bond Construction Fund - Government Overnight Fund

Interest & Sinking Fund (Debt Service)

        Total Debt Service Fund Interest Earned 

Lone Star Investment Pool- Government Overnight Fund

Lone Star Investment Pool- Corporate Overnight Plus Fund

Interest Earned:



Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 67,287.37$                         1.09% 54.70$                                    

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

54.70$                                   

54.70$                                   

Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 24,622.08$                         1.09% 9.80$                                      

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

9.80$                                      

Beginning Date Ending Date Maturity Bank Balance Interest Rate Interest Earned
01-Jul-24 31-Jul-24 Overnight 1,268,877.09$                    5.44% 5,818.92$                              

01-Aug-24 31-Aug-24 Overnight -$                                      0.00% -$                                        
01-Sep-24 30-Sep-24 Overnight -$                                      0.00% -$                                        
01-Oct-24 31-Oct-24 Overnight -$                                      0.00% -$                                        
01-Nov-24 30-Nov-24 Overnight -$                                      0.00% -$                                        
01-Dec-24 31-Dec-24 Overnight -$                                      0.00% -$                                        
01-Jan-25 31-Jan-25 Overnight -$                                      0.00% -$                                        
01-Feb-25 28-Feb-25 Overnight -$                                      0.00% -$                                        
01-Mar-25 31-Mar-25 Overnight -$                                      0.00% -$                                        
01-Apr-25 30-Apr-25 Overnight -$                                      0.00% -$                                        
01-May-25 31-May-25 Overnight -$                                      0.00% -$                                        
01-Jun-25 30-Jun-25 Overnight -$                                      0.00% -$                                        

5,818.92$                              

5,828.72$                                      Total Worker's Compensation Fund Interest Earned :

Wells Fargo- Health Insurance

Wells Fargo- Worker's Compensation 

        Total Health Insurance Fund Interest Earned 

Interest Earned:

Interest Earned:

Lone Star Investment Pool- Corporate Overnight Fund

Health Insurance Fund

Workers Compensation Fund

Interest Earned:



Distributed by

Custodian Bank: State Street Bank

Investment Managers:  
American Beacon Advisors and  
Mellon Investments Corp (Dreyfus)

First Public
12007 Research Blvd.
Austin, Texas 78759
800-558-8875 • firstpublic.com

The Lone Star Investment Pool 
Information Statement should be read 
carefully before investing. Investors 
should consider the investment 
objectives, risks, changes, and 
expenses associated with this or any 
security prior to investing. Investment 
in Lone Star Investment Pool is not 
insured or guaranteed by the Federal 
Deposit Insurance Corporation (FDIC) 
or any other government agency, 
and although Lone Star seeks to 
preserve the value of the investment 
at a fixed share price, it is possible 
to lose money by investing in Lone 
Star. For further information or for 
an Information Statement contact 
First Public at 800-558-8875. The 
return information is net of all 
current operating expenses. The 
return represents past performance 
and is no indication of future results.

Fund Performance Update
July 31, 2024
Comments by Mellon, Investment Manager

After falling modestly in June, US Treasury yields fell sharply 
in July. Yields fell as much as 45 basis points during the month 
with the two- to five-year area leading the decline. The US 
equity markets were mixed with the Dow Jones Industrial 
Average and Nasdaq-100 indexes advancing 4.4% and 1.2%, 
respectively, while the S&P 500 declined 0.8%. The labor 
market continued to show resiliency, albeit not as strong as in 
the first quarter. In the first half of 2024, an average of 222,000 
jobs were added per month. The unemployment rate ticked 
higher to 4.1% for the highest reading since November 2021. 
Inflation indicators continued to trend modestly lower as the 
consumer price index fell to 3.0%. At the Federal Open Market 
Committee (FOMC) meeting on the last day of the month, the 
committee left the target rate unchanged. In the press release 
and in his comments at the press conference, Chair Jerome 
Powell left the door open for a possible rate cut at the next 
FOMC meeting on September 18. At the end of July, the federal 
funds futures market was fully pricing in a 25-basis-point rate 
cut at the September meeting.
_______________________________________________________________

Active Participants This Month

Schools and Colleges	 596
Other Governmental Entities	 88
Total	 684



Government Overnight Fund
Return Information 
July 31, 2024

Average Monthly Return (a) 5.33%

SEC 7-day Fund Yield (b) 5.34%

Weighted Average Maturity One (c) 30 days

Weighted Average Maturity Two (c) 97 days

Portfolio Maturing beyond One Year 5%

Net Asset Value (NAV) $1.00 

Annualized Expense Ratio 0.06%

Standard & Poor’s Rating AAAm

Inventory Position

Book Value Market Value
Cash/Repo 1,952,691,899.49  1,952,691,899.49 

US Treasuries 1,467,250,612.18 1,467,226,138.99

Agencies 2,749,571,530.60 2,749,917,959.47

Money Market Funds 88,824,290.50 88,824,290.50

Total Assets  6,258,338,332.77  6,258,660,288.45 

Investment Distribution

(a) The return information represents  
the average annualized rate of return  
on investments for the time period  
referenced. Return rates reflect a 
partial waiver of the Lone Star In-
vestment Pool operating expense. 
Past performance is no guarantee of 
future results.

Agencies	 44%

Cash Repo 	 31%

Treasuries	 23%

Money Market 	 2%



Corporate Overnight Fund
Investment Distribution

a - Dividend and interest income
b - Expenses accrued for the period
c - Average daily number of shares 
outstanding during the period that 
was entitled to dividends
d - Maximum offering price per share 
on the last day of the period

Return Information 
July 31, 2024

Average Monthly Return (a) 5.44%

SEC 7-day Fund Yield (b) 5.45%

Weighted Average Maturity One (c) 43 days

Weighted Average Maturity Two (c) 78 days

Portfolio Maturing beyond One Year 0%

Net Asset Value (NAV) $1.00 

Annualized Expense Ratio 0.06%

Standard & Poor’s Rating AAAm

Inventory Position

Book Value Market Value
Cash/Repo  409,038,320.03  409,038,320.03 

US Treasuries  -  - 

Agencies  -  - 

Commercial Paper 3,102,017,191.82 3,102,043,452.26

Money Market Funds 57,737,007.42  57,737,007.42 

Total Assets  3,568,792,519.27  3,568,818,779.71 

(b)

Commercial Paper	 87%

Cash/Repo	 11%

Money Market	 2%



Corporate Overnight Plus Fund
Investment Distribution

(c) The Weighted Average Maturity 
One calculation uses the industry 
standard definition of state maturity 
for floating rate instruments, the 
number of days until the next reset 
date. The Weighted Average Maturity 
Two calculation uses the final matu-
rity of any floating rate instruments, 
as opined in Texas Attorney General 
Opinion No. JC0359.

Return Information 
July 31, 2024

Average Monthly Return (a) 5.44%

SEC 7-day Fund Yield (b) 5.45%

Weighted Average Maturity One (c) 48 days

Weighted Average Maturity Two (c) 89 days

Portfolio Maturing beyond One Year 0%

Net Asset Value (NAV) $1.00 

Annualized Expense Ratio 0.06%

Standard & Poor’s Rating AAAf/S1+

Inventory Position

Book Value Market Value
Cash/Repo  374,991,170.81  374,991,170.81 

US Treasuries  -  - 

Agencies  -  - 

Commercial Paper 10,002,599,342.42 10,002,592,539.38

Money Market Funds  114,780,316.94  114,780,316.94 

Total Assets  10,492,370,830.17  10,492,364,027.13 

Commercial Paper	 95%

Cash/Repo	 4%

Money Market	 1%

	

	 				  
	



Daily Rates
July 31, 2024
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Tel: (800) 707-6242 https://www.texasclass.com/

Performance results are shown net of all fees and expenses and reflect the reinvestment of dividends and other earnings. Many factors affect performance including changes in
market conditions and interest rates and in response to other economic, political, or financial developments. Investment involves risk including the possible loss of principal. No
assurance can be given that the performance objectives of a given strategy will be achieved. Past performance is no guarantee of future results. Any financial and/or
investment decision may incur losses.

Texas CLASS

Texas CLASS

Date Dividend Rate Daily Yield

07/01/2024 0.000148449 5.4333%
07/02/2024 0.000149390 5.4677%
07/03/2024 0.000297916 5.4519%
07/04/2024 0.000000000 5.4519%
07/05/2024 0.000446427 5.4464%
07/06/2024 0.000000000 5.4464%
07/07/2024 0.000000000 5.4464%
07/08/2024 0.000148477 5.4342%
07/09/2024 0.000148586 5.4382%
07/10/2024 0.000148842 5.4476%
07/11/2024 0.000148914 5.4502%
07/12/2024 0.000446736 5.4502%
07/13/2024 0.000000000 5.4502%
07/14/2024 0.000000000 5.4502%
07/15/2024 0.000148910 5.4502%
07/16/2024 0.000148847 5.4478%
07/17/2024 0.000149021 5.4542%
07/18/2024 0.000148977 5.4525%
07/19/2024 0.000446553 5.4480%
07/20/2024 0.000000000 5.4479%
07/21/2024 0.000000000 5.4479%
07/22/2024 0.000148856 5.4482%
07/23/2024 0.000148757 5.4445%
07/24/2024 0.000148880 5.4490%
07/25/2024 0.000148321 5.4286%
07/26/2024 0.000446808 5.4511%
07/27/2024 0.000000000 5.4511%
07/28/2024 0.000000000 5.4511%
07/29/2024 0.000149021 5.4542%
07/30/2024 0.000148753 5.4444%
07/31/2024 0.000148735 5.4437%




