
2.11​ APPROVAL OF 2026-27 SCHOOL YEAR TREASURER’S BOND 
 
 
​ A.​ SUBJECT 

 
This item is included on the agenda so the Board can renew the treasurer’s bond 
purchased to protect the general funds and the specialty use funds of the district. 

 
​ B.​ INFORMATION 
​  
​ School District 200 is required annually to obtain a general treasurer’s bond for 

the general funds of the district (funds not created by the issuance of bonds). The 
treasurer’s bond is issued for 25% of the district’s general funds on hand. Illinois 
School Code requires the percentage to be 10% but the District has chosen to err 
on the conservative side and maintain the previous year’s bond percentage 
(Section 8-2 of the School Code (105 ILCS 5/8-2)). 

 
​ The Illinois School Code also requires the appointment of a school treasurer. The 

attached Notice of Appointment of School Treasurer form needs to be signed by 
the Board President and Secretary and then filed with the McHenry County 
Regional Office of Education.  

​ ​  
​ C.​ RECOMMENDATION 
 
​ The Superintendent recommends that the Board approve the renewal of the 

General Treasurers’ Bond for $20.35 million. 
 

D.​ SUGGESTED MOTION 
 
This item will be included in the suggested motion on the Consent Agenda. 





Anticipated
Balance New Current

as of Amount of Amount of Increase
7/1/2026 25% Bond Bond (Decrease)

Special Issue Bonds:
None

Regular Treasurer's Bond:
Largest amount under Treasurers' 
control at any one time 81,452,936       20,363,234 20,350,000   20,350,000 -               

GRAND TOTAL ALL BONDS 20,350,000   

Annual Treasurers' Bond Renewal Calculations

5/21/2026 Treasurers' Bonds Renewal Calc.xls



VERIFICATION CERTIFICATE FOR 
INDEFINITE TERM SURETY BOND

THIS IS TO CERTIFY that Bond No. 404245988 issued by Liberty Mutual Insurance Company dated

this 1st Day of July, 2021, in the amount of ($20,350,000.00), on behalf of Julie Dillon (as Principal),

and in favor of Community Unit School District 200 (as Obligee) , for Treasurer covers a term which

began on the 1st Day of July, 2021, and ends only with the cancellation of said bond or other legal

termination thereof; and that the said bond remains in effect, subject to all its agreements, conditions

and limitations.

Signed, sealed and dated: May 18th, 2026

Liberty Mutual Insurance Company

BY:                         
William T. Krumm, Attorney-in-Fact

Current Term of Bond: July 01, 2026 to June 30, 2027
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