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'LVWULFW��$FDGHPLF�*RDO������3URILFLHQF\��
'HPRQVWUDWH�D����LQFUHDVH�LQ�WKH�RYHUDOO�SHUFHQWDJH�RI�VWXGHQWV�PHHWLQJ�SURILFLHQF\�VWDQGDUGV�RQ�WKH�
0&$�LQ�PDWK��DQG�GHPRQVWUDWH�D����LQFUHDVH�LQ�WKH�RYHUDOO�SHUFHQWDJH�RI�VWXGHQWV�PHHWLQJ�SURILFLHQF\�
VWDQGDUGV�RQ�WKH�0&$�LQ�UHDGLQJ�
�
6XSSRUWLQJ�'DWD��HYLGHQFH�RI�QHHG��
$OWKRXJK�0LQQHVRWD�ZDV�JUDQWHG�D�IHGHUDO�ZDLYHU�XQGHU�1&/%��WKH�WDUJHW�RI�HYHU\�VWXGHQW�UHDFKLQJ�
SURILFLHQW�OHYHOV�UHPDLQV���7KH�%+0�GLVWULFW�LV�VWULYLQJ�IRU�D����LQFUHDVH�LQ�WKH�SHUFHQW�RI�VWXGHQWV�VFRUHLQJ�
DW�SURILFLHQW�OHYHOV�DV�PHDVXUHG�E\�WKH�0&$V�LQ�ERWK�UHDGLQJ�DQG�PDWK���7KH����LQFUHDVH�UHSUHVHQWV�D�
PHDQLQJIXO�GLIIHUHQFH�IRU�D�GLVWULFW�RXU�VL]H����&DUU��-��	�$UWPDQ��(�0����������
6WXGHQWV�GHPRQVWUDWLQJ�SURILFLHQF\ 0DWK 5HDGLQJ

$FWXDO�UHVXOWV����� ����� �����
$FWXDO�UHVXOWV����� ����� �����
7DUJHW�UHVXOWV����� ����� �����
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'LVWULFW�$FDGHPLF�*RDO������$FDGHPLF�*URZWK
6FRUH�DW�WKH���WK�SHUFHQWLOH�RU�DERYH�LQ�PHDQ�JURZWK�SHUFHQWLOH�DV�HVWDEOLVKHG�E\�1:($�IRU�IDOO�WR�VSULQJ�
JURZWK�DW�DOO�JUDGH�OHYHOV�LQ�ERWK�UHDGLQJ�DQG�PDWK���
�
6XSSRUWLQJ�'DWD��HYLGHQFH�RI�QHHG��
0DWK�PHDQ�JURZWK�SHUFHQWLOH

*UDGH *� *� *� *� *� *� *�
0DWK�UHVXOWV����������� �� �� �� �� �� �� ��
0DWK�WDUJHW�������� �� �� �� �� �� �� ��
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5HDGLQJ�PHDQ�JURZWK�SHUFHQWLOH

*UDGH *� *� *� *� *� *� *�
5HDGLQJ�UHVXOWV���������� �� �� �� �� �� �� ��
5HDGLQJ�WDUJHW�������� �� �� �� �� �� �� ��
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'LVWULFW�$FDGHPLF�*RDO������$FKLHYHPHQW�*DS�5HGXFWLRQ
$OO�$FKLHYHPHQW�*DS�5HGXFWLRQ��$*5��]�6FRUHV�IRU�HDFK�VXEJURXS�ZLOO�EH�UHSRUWHG�DV�D�QHJDWLYH�QXPEHU��
WKHUHIRUH�LQGLFDWLQJ�%+0�VWXGHQWV�LQ�DOO�VXEJURXSV�DUH�PDNLQJ�VWULGHV�WRZDUGV�UHGXFLQJ�WKH�DFKLHYHPHQW�
JDS���7KHVH�QXPEHUV�ZLOO�EH�UHSRUWHG�WKURXJK�WKH�0XOWLSOH�0HDVXUHV�5DWLQJ��005��EDVHG�RQ�WKH�0&$�GDWD�
LQ�UHDGLQJ�DQG�PDWK��
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6XSSRUWLQJ�'DWD��HYLGHQFH�RI�QHHG��
,QLWLDO�005�UDWLQJV�DQG�VXEVHTXHQW�$*5�]�6FRUHV�UHSRUWHG�LQ�0D\�������LQGLFDWH�WKH�%+0�GLVWULFW�LV�
PDNLQJ�VWULGHV�WRZDUGV�UHGXFLQJ�WKH�DFKLHYHPHQW�JDS���+RZHYHU��QRW�DOO�VXEJURXSV�UHJLVWHUHG�D�QHJDWLYH�
QXPEHU���2XU�JRDO�LV�IRU�HDFK�VXEJURXS�SRSXODWLRQ�WR�EH�GHPRQVWUDWLQJ�JUHDWHU�JURZWK�WKDQ�RWKHU�
SRSXODWLRQV�
�
6LWH�*RDO�
:LWKLQ�WKH�QH[W�IRXU�\HDUV��%&06�ZLOO�VFRUH�LQ�WKH�WRS�WZHQW\�SHUFHQW�RI�DOO�0LQQHVRWD�VFKRROV�LQ�ERWK�PDWK�
DQG�UHDGLQJ�DFKLHYHPHQW�
�
$OLJQPHQW�WR�'LVWULFW�$FDGHPLF�*RDO�
/RRNLQJ�DW�WKH�GDWD��ZH�IHHO�WKDW�LI�ZH�DFKLHYH�WKLV�³WRS���´�JRDO��WKHQ�ZH�ZLOO�GHPRQVWUDWH�D����LQFUHDVH�
LQ�WKH�RYHUDOO�SHUFHQWDJH�RI�VWXGHQWV�PHHWLQJ�SURILFLHQF\�VWDQGDUGV�RQ�WKH�0&$�LQ�PDWK��DQG�GHPRQVWUDWH�
D����LQFUHDVH�LQ�WKH�RYHUDOO�SHUFHQWDJH�RI�VWXGHQWV�PHHWLQJ�SURILFLHQF\�VWDQGDUGV�RQ�WKH�0&$�LQ�UHDGLQJ��
WKXV�PHHWLQJ�WKH�GLVWULFW�JRDO�
�
6XSSRUWLQJ�'DWD���
�
�
0HDVXUHV� 7DUJHWV�
���6WXGHQW�IDLOLQJ�JUDGHV
�

���'HFUHDVH�WKH�QXPEHU�RI�IDLOLQJ�JUDGHV�VWXGHQWV�
HDUQ�E\�ILIW\�SHUFHQW��&RPSDUHG�WR��������������������
:H�ZLOO�FKHFN�RXU�SURJUHVV�TXDUWHUO\�
�

��5HGXFH�WKH�DPRXQW�RI�]HURV� ���)HZHU�]HURV�DVVLJQHG�E\�WHDFKHUV�RQ�VWXGHQW�
ZRUN��&RPSDUHG�WR������������:H�ZLOO�FKHFN�RXU�
SURJUHVV�TXDUWHUO\�
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6WUDWHJLHV 3HUVRQ�V��5HVSRQVLEOH 7LPHOLQH
����*HW�LW�'RQH�5RRP 0DWW�/XEEHQ �

���/RRN�DW�DVVHVVPHQW�UHVHDUFK���³7KH�3RZHU�RI�=HUR´ -RKQ�+D\GHQ �

����3ULPH�7LPH�&KHFNV���DFDGHPLF�PHHWLQJ�ZLWK�HYHU\
�����VWXGHQW�RQ�PRQWKO\�EDVLV

-HII�(ULFNVRQ �

����3/&�IRFXV�RQ�ZRUWKZKLOH�TXDOLW\�IRUPDWLYH�DQG
�����VXPPDWLYH�DVVHVVPHQWV
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$FFRPSOLVKHG� BBB���<HV BB���1R BB���,Q�3URJUHVV
�
$FWXDO�5HVXOWV�
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