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UntTED INDEPENDENT ScHOOL DISTRICT

AGENDA ACTION ITEM

TOPIC Award of the District P4id Life Insurance Program

SUBMITTED BY: _Robert Chapa OF: _ Risk Management

APPROVED FOR TRANSMITT SCHOOL BOARD:
DATE ASSIGNED FOR BOARD CONSIDERATION: May 27,2009
RECOMMENDATION:

The Employee Benefits Committee has finalized review of proposals and recommends the
District Paid Life Insurance contract be awarded to the Alamo Insurance Group providing
coverage through the Fort Dearborn Life Insurance Company. Proposal is for three (3) one
year contracts with the first two (2) years at a fixed rate of $.068 per $1,000 of coverage and
year #3 to be negotiated as per a predetermined formula with a not to exceed cap of $0.089 per
thousand and renewed at the discretion of the district.

RATIONALEK:

The Alamo Insurance Group and Ft. Dearborn Insurance Company offered the greatest coverage at the best
price. The proposed rate is the same as the present rate.

BUDGETARY INFORMATION

Premiums included in the 2009-010 budget.

BOARD POLICY REFERENCE AND COMPLIANCE:
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