PALESTINE INDEPENDENT SCHOOL DISTRICT

1007 E. PARK AVENUE
PALESTINE, TEXAS 75801
OFFICIAL COMMUNICATION
Date: June 7, 2019
To: Board of Trustees
From: David Atkeisson, Director of Business Services
Subject: Financial Statements for May 2019

Enclosed are the following informational reports for May 2019

Report of Combined Revenue for each fund

Comparison of Prior Year/Current Year Revenue for General Fund
Report of Combined Expenditures for all funds at function level
Report of Combined Expenditures for General Fund at account level
FYTD Expenditure Function/Object Crosswalk for General Fund

il

Notes for the month:

We have received 77.993% of our budgeted general fund revenue.

s We have spent or encumbered 85.21% of our general fund expenditure budget.
On the expenditure function/object crosswalk report, payroll is showing as
68.83% of total general fund expenditures. As of May 31, $763,079.41

was encumbered in non-payroll accounts. This amount has not been spent as of
May 31% but has been committed for future purchases and monthly payments of
contracts.

e We have received 72.22% of our budgeted prior year tax collections.

Respectfully submitted,

(g e
David Atkeisson
Director of Business Services
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