Follow Up to Questions
from the May 3, 2016, Board of Trustees Meeting

re: Tax Delinquent Properties

Question: At its meeting on May 3, 2016, the Board asked what the process is by
which tax delinquent properties are foreclosed, auctioned, and become available for
public bid and also, how the minimum bid price is determined.

Answer:

e Delinquent tax collection attorneys, Gay, McCall, Isaacks & Roberts, PC (“Gay,
McCall”) file suit against the property owners & lienholders on behalf of the
taxing jurisdictions

e Gay, McCall gets a judgment against the property on behalf of the taxing
jurisdictions

e The property is auctioned at a Sheriff’s sale (“tax sale”) held on the first Tuesday
of each month
o the minimum bid amount is the judgment amount or the market value of
the property, whichever is lower

e |If the property does not sell at the auction, it is “struck back” to one or more of the
taxing entities on behalf of itself and the other entities

e The list of current available struck off properties and information about each
property is online at http://publicl.co.collin.tx.us/struck off/default.aspx
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e Gay, McCall may then accept private bids on the property and submit them to
each taxing entity for consideration

o Anyone can bid on the “struck-back” properties

o Bids are submitted to Erin Minett at Gay, McCall in writing and must
contain the bidders’ name, mailing address, bid amount and the property
account number.

o If the bid is above or at the minimum amount, approval by one entity is
required

o If the bid is below the minimum amount, approval by all entities is required
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