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To:   Coppell ISD Board of Trustees 
From:  Diana Sircar 
Date:   September 25, 2023 
 
cc:   Brad Hunt, Erica Devould 
 
Re:  Annual Review of Investment Performance 
 
The district invests its funds mainly in investment pools.  Tax revenue is collected directly into 
the pools and re‐balanced between the pools as needed. A distinct advantage of the 
investment pools is that the pools strive to provide safe, liquid, and competitive investments in 
compliance with the Public Funds Investment Act. Money can be transferred overnight either 
into or out of pools.  
 
The district uses multiple governmental investment pools to diversify the investments. 
Additionally, the District has invested in Certificate of Deposits (CD) through a program offered 
by Texas Range to gain additional interest income. CD investments are backed by FDIC 
Insurance.  The attached graphs and data compare the rates paid on the investment pools with 
the rates for the 13‐week and 26‐week T‐Bill auctions.  The interest rates received on the CDs 
consistently exceeded both the 13‐week and 26‐week T‐Bill rates when purchased.   
 
Interest rates during the covid pandemic were miserable, declining below 0.03%.  Rates started 
to climb during the summer of 2022 to around 3%.  Rates continued to climb steadily, topping 
5%, throughout the 22‐23 fiscal year, accounting for the dramatic increase in overall interest 
earned on the district’s investments.    
 
Interest earnings effectively reduced the deficit that was budgeted for the 22‐23 fiscal year.   As 
of August 2023, the interest earned in the general operating fund for the fiscal year is 
approximately $6.2 million, up from $800k in fiscal year 2022.   The choice to delay the 
payment of $49 million in recapture in one lump sum in August impacted interest earnings and 
provided a significant benefit to the district’s budget. 
 
During the 2022‐23 fiscal year the district capitalized on increased CD rates, building investment 
ladders to continue to invest available funds at increasingly higher rates.    In addition, the 
district continued to invest the majority of liquid funds in the three pools that have provided 
the best rates; Texas Class, Logic and Lone Star.  Rates from these pools caught up with T‐bill 
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rates in December and the two trended closely until the pools consistently exceeded T‐bill rates 
starting in March. 
 
A comparison of annual interest earnings for the General Operating Fund, Food Service Fund, 
and Debt Service Fund is shown in the chart below.   
 

ANNUAL INTEREST EARNINGS by Fiscal Year and Fund 
 

FUND  Fiscal Year 22‐23 
(unaudited) 

Fiscal Year 21‐22  Fiscal Year 20‐21 

General Operating (199)  $ 6,193,313  $ 827,465  $ 151,435 

Food Service (240)  $ 54,557  $ 2  $ 771 

Debt Service (599)  $ 1,365,569  $ 185,410  $ 31,039 

 
 
RECOMMENDATION:  The Coppell ISD Board of Trustees accepts the annual review of the 
portfolio performance as presented.  
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Date: 
2022-
2023 

T-Bills 
13 

week 

T-Bills 
26 

week TexStar Texpool 
Texas 
Class LOGIC 

TEXAS 
RANGE^ 

LONE 
STAR  

                  
01-Sep  2.88% 3.27% 2.08% 2.22% 2.44% 2.19% 2.20% 2.47% 

08-Sep  2.97% 3.37% 2.09% 2.24% 2.53% 2.29% 2.24% 2.46% 

15-Sep  3.12% 3.69% 2.13% 2.24% 2.57% 2.37% 2.27% 2.50% 

22-Sep  3.19% 3.78% 2.66% 2.56% 2.70% 2.60% 2.60% 2.87% 

29-Sep  3.26% 3.78% 2.77% 2.85% 3.12% 2.96% 2.90% 3.19% 

06-Oct  3.32% 3.91% 2.84% 2.88% 3.19% 3.05% 3.02% 3.22% 

13-Oct  3.64% 4.16% 2.85% 2.92% 3.20% 3.08% 3.05% 3.26% 

20-Oct  3.97% 4.34% 2.88% 2.96% 3.24% 3.17% 3.06% 3.27% 

27-Oct  3.95% 4.30% 2.89% 3.01% 3.32% 3.22% 3.13% 3.29% 

03-Nov  4.06% 4.44% 3.48% 3.32% 3.42% 3.54% 3.28% 3.61% 

10-Nov  4.09% 4.40% 3.58% 3.63% 3.89% 3.98% 3.67% 3.99% 

17-Nov  4.13% 4.44% 3.64% 3.67% 3.95% 4.02% 3.73% 4.06% 

24-Nov  4.21% 4.55% 3.64% 3.69% 3.99% 4.04% 3.74% 4.07% 

01-Dec  4.22% 4.49% 3.68% 3.76% 4.04% 4.08% 3.82% 4.06% 

08-Dec  4.17% 4.55% 3.68% 3.76% 4.13% 4.11% 3.90% 4.14% 

15-Dec  4.22% 4.54% 4.14% 3.96% 4.25% 4.29% 4.09% 4.31% 

22-Dec  4.24% 4.51% 4.20% 4.16% 4.50% 4.54% 4.33% 4.55% 

29-Dec  4.34% 4.57% 4.21% 4.18% 4.52% 4.54% 4.34% 4.51% 

05-Jan  4.51% 4.68% 4.24% 4.20% 4.53% 4.54% 4.36% 4.52% 

12-Jan  4.50% 4.62% 4.25% 4.23% 4.58% 4.55% 4.37% 4.54% 

19-Jan  4.55% 4.65% 4.26% 4.26% 4.59% 4.56% 4.37% 4.55% 

26-Jan  4.55% 4.66% 4.27% 4.30% 4.61% 4.55% 4.37% 4.58% 

02-Feb  4.53% 4.62% 4.45% 4.39% 4.65% 4.64% 4.57% 4.66% 

09-Feb  4.64% 4.76% 4.49% 4.49% 4.76% 4.75% 4.57% 4.73% 

16-Feb  4.70% 4.83% 4.51% 4.52% 4.78% 4.75% 4.57% 4.76% 

23-Feb  4.71% 4.90% 4.51% 4.53% 4.78% 4.76% 4.57% 4.77% 
 
 
^Texas Range monthly rates have been reported between 1/12/23 – 8/31/23 
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Date: 
2023 

T-Bills 
13 

week 

T-Bills 
26 

week TexStar Texpool 
Texas 
Class LOGIC 

TEXAS 
RANGE 

LONE 
STAR 

                  
02-Mar  4.74% 4.94% 4.50% 4.52% 4.81% 4.74% 4.70% 4.77% 

09-Mar  4.87% 5.07% 4.52% 4.54% 4.83% 4.73% 4.70% 4.78% 

16-Mar  4.57% 4.72% 4.56% 4.57% 4.83% 4.76% 4.70% 4.81% 

23-Mar  4.57% 4.59% 4.76% 4.66% 4.86% 4.92% 4.70% 4.90% 

29-Mar  4.64% 4.70% 4.80% 4.79% 4.98% 5.02% 4.70% 5.00% 

05-Apr  4.72% 4.63% 4.81% 4.79% 5.02% 5.00% 4.86% 4.99% 

12-Apr  4.87% 4.78% 4.82% 4.80% 5.03% 4.98% 4.86% 4.99% 

19-Apr  5.01% 4.89% 4.83% 4.81% 5.05% 5.00% 4.86% 5.01% 

26-Apr  5.00% 4.80% 4.85% 4.81% 5.07% 4.99% 4.86% 5.02% 

03-May  5.09% 4.85% 4.84% 4.81% 5.08% 4.99% 5.04% 5.05% 

10-May  5.09% 4.89% 5.06% 5.02% 5.21% 5.20% 5.04% 5.23% 

17-May  5.10% 5.05% 5.06% 5.02% 5.21% 5.22% 5.04% 5.24% 

24-May  5.21% 5.17% 5.08% 5.04% 5.22% 5.22% 5.04% 5.19% 

31-May  5.26% 5.23% 5.10% 5.06% 5.24% 5.25% 5.04% 5.29% 

07-Jun  5.16% 5.20% 5.07% 5.03% 5.25% 5.25% 5.10% 5.25% 

14-Jun  5.10% 5.14% 5.07% 5.04% 5.26% 5.26% 5.10% 5.27% 

21-Jun  5.15% 5.18% 5.07% 5.06% 5.28% 5.26% 5.10% 5.28% 

28-Jun  5.18% 5.23% 5.09% 5.07% 5.29% 5.27% 5.10% 5.29% 

05-Jul  5.21% 5.25% 5.07% 5.09% 5.30% 5.27% 5.15% 5.27% 

12-Jul  5.24% 5.27% 5.07% 5.09% 5.31% 5.26% 5.15% 5.29% 

19-Jul  5.26% 5.25% 5.08% 5.10% 5.31% 5.26% 5.15% 5.31% 

26-Jul  5.28% 5.28% 5.09% 5.10% 5.32% 5.29% 5.15% 5.30% 

02-Aug  5.27% 5.26% 5.29% 5.30% 5.45% 5.44% 5.33% 5.45% 

09-Aug  5.28% 5.27% 5.29% 5.28% 5.47% 5.45% 5.33% 5.48% 

16-Aug  5.29% 5.28% 5.30% 5.31% 5.49% 5.48% 5.33% 5.49% 

23-Aug  5.30% 5.28% 5.30% 5.31% 5.49% 5.50% 5.33% 5.51% 

31-Aug  5.32% 5.28% 5.32% 5.33% 5.49% 5.51% 5.35% 5.54% 
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Pool Balances as of 8/31/2023 
 

 
 
 
CD and Fixed Term Investment Inventory as of 8/31/2023 
 

 


