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Corbett SD was awarded $979,016 in the PGE ESB Grant, of which 75% of has been currently received 
by Corbett ($734,262). So far, expenses for one bus and charging infrastructure has been $348,928. Thus, 
$349,334 is currently remaining, with $244,754 coming at the conclusion of the project.



Loan & Depreciation Chart for Each Bus



This chart shows the total amount we are scheduled to receive in depreciation funds from 
ODE and the total amount we owe in bus loans over the next three years.



Bus Loan vs Depreciation Funds

● A $200,000 loan at 15% APR for 7 years would cost about $46,000/year for a 
total of $322,000

○ A $200,000 loan at 10% APR for 7 years would cost about $40,000/year for a total of $280,000
● ODE has confirmed the depreciation funding for Bus #2 (EV) as 70% of 

$457,740, which equals $320,418.  


