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[ ] Business, Commercial, or Agticultura Purpose Lease.

Lessor Name and Buginess Address

FREEWAY ALUTD CENTER, LLC
1701 Hest Michigan Strest
Duiuth, My SSBGBE

i essee(s) Namels) and Residence Address{es)

DULUTH PUBLIC SCHOOLE 1BD 749

215 N 15T AVE E
DULUTH, MN S5E82-00035

County:  GRINT {0015

1, Parties ang Agreement 1o Lease. In this Lease, “vou” and “your” mean
the original essor intends 1o assign the Lease. Thess terms, conditions an
whom we have assigned the Lease (the “Assignee”). Disclosures in this Lease are mad
Assignes shown balow. Each of you who signs the Lease is individual

{the “Vehicle") from us. You agree to pay alf amounts due under the Lease and fulfil

the lessee, "We” "us” and “our” mean the originat lessor and the party 10 whom
d disciosures govern your lease with us and after assignment, with the party 1o
e on behall of the lessor, and afier assignment, on behalf of the
Hly fiable to us for all Lease obligations. You are leasing the Vehicle described below
all your obligations under the Lease. You intend o use the Vehicle

primatlly for persenal, family or household purposes unless the "Business, Commercial or Agricultural Purpose Lease” box above is checked. in this Lease,
“e" means an astimate. The Consumer Leasing Act Disclosures shown below are also terms of this Lease.

2 Description of the Leased Properiy (The “Vehicle™)

New/Used Year

WMake Model

Body Styie

Vehicle [D #

Odometer

HEW 2l
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3. CONSUMER LEASING ACT DISCLOSURES

Amount Due al
Lease Signing or
Delivery

(Hemizad befow)”

§ 3, 10000

iionthly Payments

Other Charges (not part of your monthiy
payment)

Your first monthty payment of $ . 218, 94

is due on 22 fpr SALE Disposition fee (i you do

followed by 35 paymenis of not purchase the Vehicle] g 4@@l, Bft
$_ FI1B.94 dueonthe Par KB 5. L EAS

of each monih. The total of your monthly payments i L6 5. h/S

5% .7, 881 B4 . Total $_ ABALBR

Total of Payments
{The amount you will
have paid by the end
of the Lease)

§ 31 162,98

*liemization of Amount Due at Lease Signing or Belivery

Amount Due at Lease Signing or Delivery:

Capitatized cost reduction

How the Amount Due ai Lease Signing or Delivery will be paid:

First monthly payment $_ 21B.94 | Mettradein™ aliowance S ', | I
Refundabie security depaosit $ CMAR

Refundable reconditioning reserve $.._ W/O.._ | Rebates and noncash credits §_. o, (0, B85
Title fees I . .1

Registration fees $__ MM | Amountto be paid in cash s 1, upA. Bl
e AT $.. Wi
M5 $ . N/RA_

Totat  $_ A, 100.@0 Total  §__ oy lE@. G

Your monthiy payment is determined as shown helow:
Gross capilalized cost. The agreed upon value of the Vehicle ($_18, 965, A ) and any items you pay over
ihe Lease term {such as sarvice contracts, insurance, and any outstanding prior credit or lease balance).
Capitalized cost reduction. The amount of any net trade-in allowance, rebate, noncash credit, or cash you
pay that reduces the gross capitalized cost,
Adjusted capitalized cost, The amount used in caiculating your base monthly payment.
Residual value. The value of the Vehicle at the and of the Lease used in calculating your base monthly payment.
Depreciation and any amortized amounts. The amount charged for the Vehicle's decline in value through
normal use and for other items paid over the Lease term.
Rent charge. The amount charged in addition to the depreciation and any amoriized amounts.

Total of base monthly payments. The depreciation and any amortized amounts plus the rent charge.
Lease payments. The number of payments in your Leage (This is also the number of months in your Lease].
Base monthiy payment.

Monthly salesfuse tax.
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bR

Total monthiv oavment.

$ 2 .

§_ 17, B0,
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1 The actual charge Wil GERENG O WHBN 1Y LEUSE K> WfINHaISU, | 11T Sot iy gl vl oy sy e gioess: s 2i

]

Excessive Wear and Use. You may be charged for excesan/& wear based on our standards for normal use and for mileage in excess of
{ pd

Ao, W miles per year at the rate of ¢ per mile, | @ 430,75
% wd i w

purchase Option at End of Lease Terim. You have an option to purchase the Vehicie at the end of the Lease term for g

purchase optionfeeof § . "' 77 The purchase option price does not include official fees such as those for taxes, tags, licenses and registration.
Othet Important Terms. See your lease documents for additional information on early termination, purchase options, maintenance regponsibilites,
warranties, late and default charges, insurance, and any security interest, if applicable.

4, “*Description of the Trade-in Vehicle

B/
Year Gross Amount of Trade-in Allowance $ . -
Prior Credit or Lease Balance - % __WWW
Make e Model . . _. Net Trade-in Aliowance {if lessthan Othenenier 0} = $ oo —
5. ltemization of Gross Capitalized Cost

Agreed upon vaiue of the Vehicle: % g.wi‘gvﬂ_@gf@g&p Cptional Products and Services:
Other amounts included in the gross capitalized cost: Mechanical Breakdown Protection $_ MR
Taxes §_  momoam Service Coniract $_ . MiE
Thile and Registration fees $ o 2FE TS Gap Contract or Coverage or Waiver I . 74 * S
Lease acquisition fee §_  _smom me N/A S | 4
Documentation fee A L 7, B /0 §._ . NG
Prior credii or lease balance on frade-invehicle  $ . B/R T MG $ _ WA

MR 5 o NAO Totat Gross Capitalized Cost: § PR SRE, 2%
1 No add permitted unless fessor has paid prior credit or teass balance.
§. Officia! Fees and Taxes. The iotat amourt you will pay for officlal and ficense fess, registration, warzanty on the Vehicle, TO THE EXTENT PERITTED BY LAW, WE DISCLAIM ANY WARRANTIES

fitle and taxes over the term of vour Lease, whather included wit mermhl f ol MPLIED BY LAW, INGLUDING THE IMPLIED WARRANTIES GF MEFCHANTABILITY AND FTT
reane G the teim of yout Lease, whelhor NGUGEd Wil your Mol paymen's &1 8SsEes NESS FOR ANY PARTICULAR PURPDSE. ¥ we make a written warranty covering the Vehicle or,

ofheruise: ) he aqya! total of s anc tg.xes may bel‘nigher o lawer within 80 days of the Lease Date we extend a service contracl covering the Vekicle, this disclaimer
g 794, BE depencing on the lax rates in ellect or e valuz of the wil not affect any implled warrantiss during the Lerm of the wartanty of service contract _
————=— "%/ Vighigle ai the time 3 fee or tax Is assessed the lesser of §28 o (6%
7. Wareanties. The Vehicie is subject to the foliowing express wananties: if the Vehicle is new, the 8. Late Payments, The charge for late payments 18: .~ _~__.. .. fof &y paymeni
Vehicle is subect to the manufacturers standard new car waranty. {71 1t this Do is checked, e not recaived within 1) days of the date it is due.
Vahicle is sublect to the following express warranty or quarantee! 4. Disposition Fes (See "Retur of the Vehicle” on the other side of this Lease):
B § 40000 .
AR ) 10. Early Termination Fee {Sse "Terms Concerning Your Early Termination Liability” on he ofher
if tha Yehicle is not new, and no warranty is idervified in the previous sentence, therg is ro express side of this Lease) § 4@, @A

11. Optional Products and Services

You are nof required to buy any of the following optional products and services to enter into the Lease. The term of any product or service will be the Lease
term, unless a different term is shown below. If you decide you want to buy an optional product or service, review the ferms of the contract which describes
the product or service before you initial below. A completed copy of the contract will be given 10 you as soon as practicabte. By initiating below, you
indicate that you wani to purchase the optional products and services indicated. If the cost shown helow is not shown as part of the ltemization
of Amount Due af Lease Signing or Delivery above, it has beer added to the Gioss Capitalized Cost (see above}.

Ouptional Product or Service Amount or Period Frice Term Name of Provider Anproval
Optional Mechanical Breakdown lLessee
o /
Protection or Service Contract N/B N/H N/F R/ F Initials ___Eifw&
Optional Gap Contract or Coverage, Lescae
o 3
or Gap Waiver M/ N/A N/R N/ nitials "V H
12. NOTICES

NOTICE TO THE LESSEE: YOU HAVE NO OWNERSHIP RIGHTS IN THE VEHICLE UNLESS AND UNTIL YOU EXERCISE YOUR OFTIONTO PURCHASE
THE VEHICLE. DO NOT SIGN THIS LEASE BEFORE YOU READ BOTH SIDES OF IT OR IF IT CONTAING ANY BLANK SPACE TO BE FILLED I
YOU ARE ENTITLED TO A COMPLETELY FILLED-IN COPY OF THIS LEASE WHEN YOU SIGN IT. BY SIGNING THE LEASE, YOU ACKNOWLEDGE
THAT YOU HAVE RECEIVED AND READ A COMPLETED COPY OF THIS LEASE BEFORE SIGNING IT.

LEGSEE SIGNATURES (check if other then individuslis) [ | Corporation 1] Partnership | | LLC or LLP [ Sole Proprietorghip

i essee Signature Lessse Signature MG

Type/Print Lessee Name  [ULUTH PUBLIC SCHOOLS ISD 789 Tye/Print Lessee Name N/A

LESSOR'S ACCEPTAMCE AND ASSIGNMENT

The Lessars authorized signature indicates the Lessor has accepted the terms, condiions 4nd obligations of the Lease and that the Lessor agrees to
the “Lessor's Assignment’ provision on the other side of this | ease.

Lessor Name: E By:

FREEWAY AUTC CENTER, LLC

Type/Print Name:

Assignee Name:

LD —LEASE T TLING TRUST Type/Print Title:

EFORM NG, BCALAW-100 mev oons

©enin The Raynoids and Reyneids Compary 92015 Hyundad Canlial Amarica
THE PRITER MAKES HD WARHANTY. EXPRESS OF IMPLED. A5 TC GONTENT O

FITNESS FOR PURPGSE OF THIS FORM. CONSULT YOUR OWN LEGAL COUNSEL




