Financial Integrity Rating System of Texas

2002-2003 DISTRICT STATUS

Name: ECTOR COUNTY ISD(068901)

Indicators Answered YES: 21

g: Superior Achievement

Last Updated: 8/9/2004 3:03:14 PM

Indicators Answered NO: 0

Indicator Description

Updated

Result

| Was The Total Fund Balance Less Reserved
Fund Balance Greater Than Zero In The
1 General Fund?

6/17/2004
7:56:31 PM

Yes

Were There No Disclosures In The Annual
Financial Report And/Or Other Sources Of
Information Concerning Default On Bonded
| Indebtedness Obligations?

6/17/2004
7:56:31 PM

Yes

Was The Annual Financial Report Filed Within
| One Month After November 27th or January
| 28th Deadline Depending Upon The District's

Fiscal Year End Date (June 30th or August
131st)?

6/17/2004
7:56:31 PM

Yes

Was There An Ungualified Opinion in Annual
| Einancial Report?

6/17/2004
7:56:31 PM

Yes

1 Did The Annual Financial Report Not Disclose
Any Instance(s) Of Material Weaknesses In

Internal Controls?

6/17/2004
7:56:31 PM

Yes

Was The Percent Of Total Tax Collections

Including Delinguent) Greater Than 96%?

6/17/2004
7:56:32 PM

Yes




7 Did The Comparisons Of PEIMS Data To Like 6/17/2004 Yes
Information In Annual Financial Report Result 7:56:33 PM
In An Aggr riance Less Than 4
Percent Of Expenditures Per Fund T Data
Quality Measure)?

8 Were Debt Related Expenditures (Net Of IFA 6/17/2004 Yes
And/Or EDA Allotment) < $770.00 Per 7:56:34 PM
Student? (If The District's Five-Year Percent

nge In ents = Or > 2%, Or If Prope
Tax 1l Per Penn f Tax rt >
0 Then Answer This Indicator Yes

9 Was Ther Disclosure In The Annual Audit 6/17/2004 Yes
Report Of Material Noncompliance? 7:56:34 PM

10 : Did The District Have Full Accreditation Status 6/17/2004 Yes
In Relation To Financial Management 7:56:34 PM
Practi ? (e.g. No M r Or Monitor
Assigned)

11 | Was The Percent Of Operating Expenditures 6/17/2004 Yes
Expen For In ion More Than 54%°? 7:56:36 PM

12 | Was The Aagregat B e Expenditures 6/17/2004 Yes
And Other Use Than Aggr t 7:56:37 PM
Total Revenues, Other R nd Fun
Balance In General Fund?

13 ;| If The District's Aggregate Fund Balance In 6/17/2004 Yes

eneral Fund And Capital Proij Fun 7:56:38 PM

Was Less Than Zero, Were Construction
Proj A uately Financed? (To Avoid
Creating Or Adding To The Fund Balance
Deficit Situation)




14

Was The Ratio Of Cash And Investments To

Deferred R nues (Excludin unt Egqual
To Net Delinquent Taxes Receivables) In The
General Fund = Or > 1:1? (If Deferred
Revenues < Net Delinquent Taxes Receivable,
Then Answer This Indicator Yes)

6/17/2004
7:56:38 PM

Yes

15

Was The Administrative Cost Ratio Than

T tandard In ?

6/17/2004
7:56:39 PM

Yes

16

Was The Rati de To T h Within

the Ranges Shown Below According To District
Size?

6/17/2004
7:56:39 PM

Yes

17

Was The Rati t ntsTo T ff

Within the Ranges Shown Below According To
District Size?

6/17/2004
7:56:40 PM

Yes

18

Was The Total Fund Balance In Th
Fund Mor

neral

% And Less Than 150% Of
timum According To The Fund Balance An
h Flow Cal ion Worksh In Th

Annual Financial Report?

6/17/2004
7:56:40 PM

Yes

19

Was The Decrease In Undesignated

nreserved Fund Balance < 20% Over Tw
Fiscal Years?(If 1.5 Times Optimum Fund
Balance < Total Fund Balance In General Fund
Or If Total Revenues > Operating Expenditures
In The General Fund, Then Answer This

Indicator Yes)

6/17/2004
7:56:42 PM

Yes

20

Was The Aggregate Total Of Cash And

Investments In T neral Fund More Than

$0?

6/17/2004
7:56:42 PM

Yes

21

Were Investment Earnings In All Funds More
Than $15 Per Student?

6/17/2004
7:56:42 PM

Yes




DETERMINATION OF RATING

A. | Did The District Answer No To Indicators 1, 2, Or 3? Or Did The District Answer

Substandard Achievement.

No To Both 4 and 5? If Answered No To Either, The District’s Rating Is

B. | Determine Rating By Applicable Range For The Number Of Indicators Answered

No:

Superior Achievement 0-2
Above Standard Achievement 3-4
Standard Achievement 5-6

Substandard Achievement

7+ Or No To One Default Indicator

INDICATOR 16 & 17 RATIOS

Indicator 16 %Ranges for Indicator 17 Ranges for
Ratios Ratios

District Size - District Size -

Number of Students iLow High Number of Students Low High

Between Between

< 500 7 22 < 500 4 14

500-999 10 22 500-999 5.5 14

1000-4999 11.5 22 1000-4999 6 14

5000-9999 13 22 5000-9999 6.5 14

=> 10000 13.5 22 => 10000 6.6 14

Audit Home Page: School Finpancial Audits | Send comments or suggestions to

sfinance@tea.state.br.us
TEXAS EDUCATION AGENCY




