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AUDITOR’S ROLE

• DISTRICT AUDIT
• SCHEDULE OF EXPENDITURES 

OF FEDERAL AWARDS (SEFA)

OPINION ON 
FINANCIAL 

STATEMENTS

• FINANCIAL STATEMENT AUDIT
• FEDERAL “SINGLE AUDIT”
• STATE LAWS AND REGULATIONS

INTERNAL 
CONTROLS AND 

COMPLIANCE



AUDIT RESULTS

• Unmodified Opinion on Basic Financial 
Statements

• One Significant Deficiency Reported:
• Segregation of Duties

DISTRICT 
FINANCIAL AUDIT

INTERNAL 
CONTROL AND 
COMPLIANCE – 

FINANCIAL AUDIT



AUDIT RESULTS (CONTINUED)

• Two Findings Reported
•Withholding Affidavit
•Unclaimed Property Report

•Clean Opinion on SEFA
•No Material Weaknesses in Internal Control or 

Instances of Noncompliance Reported

MN LEGAL 
COMPLIANCE

SINGLE AUDIT of 
FEDERAL AWARDS



STATE-WIDE UNRESTRICTED
OPERATING FUND BALANCE



REVENUE PER ADM SERVED



EXPENDITURES PER ADM SERVED



GENERAL FUND
FINANCIAL POSITION



GENERAL FUND FINANCIAL 
POSITION



GENERAL FUND REVENUE



GENERAL FUND EXPENDITURES



OTHER GOVERNMENTAL FUNDS



OTHER DISTRICT FUNDS

• Capital Projects – Building Construction Fund
• Debt Service Fund
• Proprietary Fund – Dental Self-Insurance Internal Service 

Fund
• Post-Employment Benefits Trust Fund



SUMMARY

• Clean Opinion on Financial Report
• Segregation of Duties
• Two Legal Compliance Findings
• Certificate of Achievement for Excellence in Financial 

Reporting
• Improving General Fund Balance
• District’s Fund Balance Policy
• Analysis of All Other Funds
• Management Dedicated to Audit Process


