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Updated Project Allocation 
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District Number Name % of Total

Up front 

Payment

Average 

Annual 

Payment over 

10 Years

Average 

Annual 

Payment over 

20 Years

67 Golf 8.33% 666,507$        73,924$          44,434$          

68 Skokie 17.40% 1,391,707       154,359          92,780            

69 Skokie/Morton Grove 16.14% 1,290,907       143,179          86,060            

70 Morton Grove 10.11% 808,747          89,701            53,916            

71 Niles 7.67% 613,307          68,024            40,887            

72 Fairview South 9.17% 733,707          81,378            48,914            

73 East Prairie 7.10% 567,947          62,993            37,863            

73.5 Skokie 11.47% 917,387          101,750          61,159            

74 Lincolnwood 12.62% 1,009,787       111,999          67,319            

Total 100.00% 8,000,000$     887,307$        533,333$        

_______

The analysis assumes a credit rating of Aa3/AA-. 

Rates based upon the "AAA" MMD index for September 23, 2020 and recent bond sales which PMA believes to be accurate 

and reliable, plus 0.50%. 

Member District Allocations

Distribution by 6th Day District Enrollment and Equal Shares

$8 Million Project

• Debt service payments on the bonds will begin in fiscal year 2022  
• Initial payments on December 1, 2021 and June 1, 2022 



Historical Tax-Exempt Interest Rates 
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*The Municipal Market Data “MMD” is a AAA municipal bond market index produced by TM3. As of  October 16, 2020 



Historical Tax-Exempt Interest Rates since January 1, 2020 
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*The Municipal Market Data “MMD” is a AAA municipal bond market index produced by TM3. As of  October 16, 2020 
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Member districts communicate their intent to 

participate in the bond sale or to pay their share  

up front December 1 

 

PMA determines the method of sale for the bonds December 3 

 

PMA distributes Request for Proposals (RFP) to  

underwriters/placement agents for the sale of the  

bonds December 7 

 

Proposals due from underwriters/placement agents December 21 

 

PMA delivers underwriter/placement agent 

Recommendation to NTDSE January 7  

 

 

preliminary timetable  

 Preliminary Timeline 



NTDSE Governing Board adopts parameters resolution  

for sale of bonds and approves underwriter/placement  

agent selection  January 14 

 

NTDSE secures credit rating, if necessary By January 25 

 

Bonds sold; delegates approve results  Early February 
 

Bonds close; NTDSE receives proceeds                     Late February 

 

 

preliminary timetable  

 Preliminary Timeline 



Disclaimer 

The information contained herein is solely intended to suggest/discuss potentially applicable financing applications and is not intended to be a specific 

buy/sell recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written 

agreement. 

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No 

representation is made that it is accurate or complete or that any results indicated will be achieved. In no way is past performance indicative of future 

results. Changes to any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions contained 

herein represent our best judgment as of the date indicated and are subject to change without notice. Examples are merely representative and are not 

meant to be all-inclusive. 

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Neither the information, nor any 

options expressed, constitute a solicitation by us for purposes of sale or purchase of any securities or commodities. Investment/financing decisions by 

market participants should not be based on this information. 

You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PMA 

Securities, LLC or PMA Financial Network, LLC It is imperative that any prospective client perform its own research and due diligence, independent of us 

or our affiliates, to determine suitability of the proposed transaction with respect to the aforementioned potential economic risks and legal, tax, and 

accounting consequences. Our analyses are not and do not purport to be appraisals of the assets, or business of the District or any other entity.  PMA 

makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of 

consummating a transaction. PMA cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independent and qualified 

legal, tax, and accounting advice from outside sources. This information has been prepared for informational and educational purposes and does not 

constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined.  

Securities, public finance and institutional brokerage services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and 

municipal advisor registered with the SEC and MSRB, and is a member of FINRA and SIPC. PMA Asset Management, LLC, an SEC registered investment 

adviser, provides investment advisory services to local government investment pools. All other products and services are provided by PMA Financial 

Network, LLC. PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset Management, LLC (collectively “PMA") are under common ownership. 

Securities and public finance services offered through PMA Securities, LLC are available in CA, CO, FL, IL, IN, IA, MI, MN, MO, NE, OH, OK, PA, SD, TX and 

WI. This document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational 

purposes only and does not constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and 

determined. All investments mentioned herein may have varying levels of risk, and may not be suitable for every investor. For more information, please 

visit us at www.pmanetwork.com. For institutional use only.  

© 2020  PMA Securities, LLC  
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