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The Faribault Story 
through Numbers



:

Revenue Assumptions:

➔ American Rescue Plan Act (ARP) – FIN 159,160,161 $ 2,308,013
➔ 4% on the ADM Funding Formula (net of ADM) $    496,125
➔ Increase Compensatory Revenue $ 2,321,691
➔ Increase EL Funding Base $    468,290
➔ Increase EL Funding Concentration $    166,470
➔ Increase in SPED Cross Subsidy $ 2,332,029
➔ Increase in SPED Shift Revenue $    480,000
➔ Increase in Mental Health Aid (New) $      40,202
➔ Increase in Library Aid (New) $      54,242
➔ Increase in Operating Capital $        7,281
➔ ADM assumption projected using 3,190



ADM ASSUMPTIONS

2023-2024 3,190

2024-2025 3,144

2025-2026 3,081

2026-2027 3,057

2027-2028 3,046



:

Expense Assumptions:

➔ Board approved budget reductions $   902,000
➔ Board approved budget enhancements $   485,000
➔ FOA Staffing enhancements/changes $   208,000
➔ Purchase of service inflationary increases $     82,234
➔ Building utility increases $     98,240
➔ Increase in salary and benefits $2,222,395
➔ Transportation increases $   428,254
➔ Unemployment Insurance benefits $              0
➔ American Rescue Plan Act (ARP) – FIN 159,160,161 $2,308,013





NEW EXPENSES:

1.  Unemployment for hourly employees expected to return to work.  Approx cost $610,354 after allocation.     
This does not include Sodexo and Faribault Transportation Services

2. .75% addition to TRA to reduce retirement age to 65.  Approx Expense $192,000/year  Starts 7-1-25

3. Paid FMLA Starts 1-1-26.  .7% split between EE/ER Approx Expense $134,250/year

4. Create at least one gender neutral bathroom in each school building.

5. Feminine products in all bathrooms 4th grade and higher



Expense Assumptions
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Governmental 
Accounts





Revenue by Source FY22-23

Revenue by Source FY23-24



























QUESTIONS ON THE ABOVE MATERIALS????
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