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Legal Requirement

TEC, §44.008. (a) The board of school trustees of each school district shall
have its school district fiscal accounts audited annually at district expense

by a certified or public accountant holding a permit from the Texas State
Board of Public Accountancy.
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Key Highlights  -
Capital Assets

Capital Assets

2024-25 represents the peak of the 2022 bond
authorization, with the opening of Viola Wilson
Elementary, the Mitchell Learning Center, and the
additions at Boerne and Champion High Schools.  

Where can I see this in the report?

Page 55 - Capital Asset Rollforward in the Notes to the
Financial Statements - transfers from construction in
progress to Buildings and Improvements

Page 112 - School Building Information in the Statistical
Section



Page 55 - Notes to the Financial Statements
Over $104M in

assets placed in
service through the

2022 Bond
Authorization in the
2024-25 fiscal year  



Key Highlights  -
General Fund
Outcome

General Fund

Where can I see this in the report?

A fiscally conservative budget was initially adopted with a
$5M+ deficit employing the budgetary philosophies of
underestimating revenues and overestimating expenditures.
Mid-year amendments were adopted by the Board to
reduce the deficit to $2.8M while providing compensation
increases to auxiliary personnel to address service issues
due to vacancies.
Actual results yielded a surplus of $1.1M

Pages 74 and 75  - Budgetary Comparison Schedule

Budgetary Comparison Schedules are also available for the
Debt Service and Child Nutrition funds seen at pages 85 and
86.



Key Highlights  -
Debt Service

Debt Service

Scheduled principal payments of $23.5M, including $12.89M
of the 2024 bond issue (2022 Authorization)

Paid off over $4M in principal above scheduled payments
achieving over $3.8M in interest savings for the taxpayer

Where can I see this in the report?

Pages 56 and 57 - Notes to the Financial Statements

More information can be found in the Debt Capacity portion
of the Statistical Section, pages 100-104.



Page 57 - Notes to the Financial Statements



New
Accounting
Standard
Governmental Accounting Standards Board
Pronouncement 101 and its impact on the
ACFR

Requires: Change from prior years: Impact:

The recognition of leave for
employees as it is earned as
a liability to the government-
wide statements.

Employee leave was
recognized as a liability if
unpaid at year end while
eligibility to be paid was
established prior to year
end. 

A prior period adjustment of
$8.9M in long term liabilities
to beginning net position and
a $7.8M long term liability at
June 30, 2025.

There was no change to the
employee leave policies or
pratices of the District.

Where to find in the ACFR:

Page 56 - Notes to the
Financial Statements, long
term liabilities rollforward

Page 71 - Notes to the
Financial Statements, note G,
Adjustments to
Restatements of Beginning
Balances
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