RAYMOND JAMES®

TO: Dr. Jon Bartelt, Superintendent
Valerie Valhala, Director of Finance

FROM: Elizabeth Hennessy and Adam Holstine, Raymond James & Associates
DATE: December 8, 2025

RE: 2025 Supplemental Debt Service Levy to Pay DSEB Bonds

In 2009 the Property Tax Extension Limitation Law was amended to allow the Debt Service
Extension Base (“DSEB”) to increase by CPI similar to the aggregate extension base levy.
However, bond counsel, Chapman and Cutler, will not allow District bond levies in the bond
resolutions to exceed the currently known CPI. When the District bonds were issued, only the
currently known DSEB was reflected in the bond resolution. Therefore, in order to access the
CPl increase necessary to pay the debt service on the bonds due, the District will need to levy
the CPl amount in 2025 levy year and annually going forward. The bonds considered in the
attached resolution include are the Series 2019B bond issue. The approval of the
supplementary debt service resolution is scheduled for the December 15th Board meeting. The
resolution must be filed with the DuPage County Clerk prior to February 27th, 2026.

Below is a chart showing the annual DSEB debt service due and the required supplemental tax
levy for debt service for 2031, 2032 and 2033. The remaining shortfall is in levy year 2033 for
only $520. Interest and loss and collection may easily cover this amount, so no more
supplemental debt service levies will be necessary for the Series 2019B bonds after this.

Debt (CPI) Remaining

Tax Service DSEB % DSEB Levies ppl tal  Suppl ital  Suppl I Suppl tal Supplemental Total Levies Short fall/ DSEB
Year Ext. Base Change Debt Service for DS Levy 2021 Levy 2022 Levy 2023 Levy 2024 Levy 2025 Debt Service Surplus Capacity
2020 162,956 2.30% 159,400 159,292 159,292 (108) 3,664
2021 165,237 1.40% 161,325 159,292 2,033 161,325 0 3,912
2022 173,499 5.00% 163,100 159,292 3,808 - 163,100 (0) 10,399
2023 182,174 5.00% 164,725 159,292 5,433 - 164,725 (0) 17,449
2024 188,368 3.40% 171,125 159,292 5,945 5,888 171,125 (0) 17,243
2025 193,830 2.90% 172,300 159,292 5,945 7,063 172,300 (0) 21,530
2026 193,830 173,325 159,292 5,945 8,088 173,325 (0) 20,505
2027 193,830 179,125 159,292 5,945 8,262 5,626 179,125 (0) 14,705
2028 193,830 179,700 159,292 5,945 8,262 6,201 179,700 (0) 14,130
2029 193,830 180,125 159,292 5,945 8,262 6,626 180,125 (0) 13,705
2030 193,830 185,325 159,292 5,945 8,262 8,675 3,151 185,325 (0) 8,506
2031 193,830 190,225 159,292 5,945 8,262 8,675 6,194 1,857 190,225 (0) 3,606
2032 193,830 189,900 159,292 5,945 8,262 8,675 6,194 1,532 189,900 0) 3,931
2033 193,830 194,350 159,292 5,945 8,262 8,675 6,194 5,463 193,830 (520) 0)
2034 193,830 50,750 159,292 159,292 108,542 143,080
2035 193,830 - 159,292 159,292 159,292 193,830
2036 193,830 193,830
2037 193,830 193,830
2038 193,830 193,830

Please let me know if you have any questions.
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DISCLAIMER

The information contained herein is solely intended to facilitate discussion of potentially applicable financing
applications and is not intended to be a specific buy/sell recommendation, nor is it an official confirmation of terms.
Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe that
the outlined financial structure or marketing strategy is the best approach under the current market conditions, the
market conditions at the time any proposed transaction is structured or sold may be different, which may require a
different approach.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that
have certain limitations. No representation is made that it is accurate or complete or that any results indicated will
be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions
contained herein may have a material impact on results. Any estimates or assumptions contained herein represent
our best judgment as of the date indicated and are subject to change without notice. Examples are merely
representative and are not meant to be all-inclusive.

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any
responsibility whatsoever, for the accuracy, correctness, timeliness, reliability or completeness of the data or
formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies
presented herein. Raymond James is neither acting as your financial advisor nor Municipal Advisor (as defined in
Section 15B of the Exchange Act of 1934, as amended), and expressly disclaims any fiduciary duty to you in
connection with the subject matter of this Presentation.

Municipal Securities Rulemaking Board (“MSRB”) Rule G-17 requires that we make the following disclosure to you
at the earliest stages of our relationship, as underwriter, with respect to an issue of municipal securities: the
underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-length commercial
transaction with the issuer and it has financial and other interests that differ from those of the issuer.

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed
transaction could have accounting, tax, legal or other implications that should be discussed with your advisors and/or
legal counsel.

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be
involved in the preparation or presentation of this material, may from time to time have positions in, and buy or sell,
the securities, derivatives (including options) or other financial products of entities mentioned herein. In addition,
Raymond James or affiliates thereof may have served as an underwriter or placement agent with respect to a public
or private offering of securities by one or more of the entities referenced herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or
liability with respect to any issuance or purchase of any Bonds or other securities described herein shall exist, nor
shall any representations be deemed made, nor any reliance on any communications regarding the subject matter
hereof be reasonable or justified unless and until (1) all necessary Raymond James, rating agency or other third party
approvals, as applicable, shall have been obtained, including, without limitation, any required Raymond James senior
management and credit committee approvals, (2) all of the terms and conditions of the documents pertaining to the
subject transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such
documents by all such parties, and (3) all conditions hereafter established by Raymond James for closing of the
transaction have been satisfied in our sole discretion. Until execution and delivery of all such definitive agreements,
all parties shall have the absolute right to amend this Presentation and/or terminate all negotiations for any reason
without liability therefor.
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