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Debt Prepayment History

Wausau School District
Debt Levy Management History

Debt Service

Fiscal Year Method Funds Applied Reduction Savings
2017 - 2018 Defeasance $3,386,779 $3,727,288 $340,508
2018 - 2019 Defeasance $6,525,799 $7,098,088 $572,289
2019 - 2020 Defeasance $8,179,795 $8,682,825 $503,030
2020 - 2021 Defeasance $12,466,195 $14,495,016 $2,028,821
2021 - 2022 Accelerated New Debt Amort. $10,250,000 $4,973,751 $4,973,751 (1) estimated
2022 - 2023 $0 $0 $0
2023 - 2024 Prepayment $13,233,527  $14,335,033 $1,101,506
Total $54,042,095 $53,311,999 $9,519,905

(1) Estimated by comparing the Net Interest Cost from the final 2022 bonds compared to the same from an example bond
issuance without the accelerated amortization.

for stronger communities.




| Fund 39 | | Fund 39 || Fund 39 |

Issue: 1 Issue: 2 Issue: 3

Amount: $19,565,000 Amount: $10,000,000 Amount: $99,990,000

Type: General Obligation School Building Bonds, Series Type: General Obligation School Building Bonds, Series Type: General Obligation School Building and Facility

’ 2015A ’ 2016 ’ Improvement Bonds, Series 2022
Dated: August 4, 2015 Dated: March 1, 2016 Dated: July 6, 2022
Callable: '26-'32 Callable 3/1/25 @ Par Callable: '32-'35 Callable 3/1/25 @ Par Callable: '31-'42 Callable 3/1/30 @ Par
PAYMENT PERIOD PRINCIPAL RATE CUSIP INTEREST TOTAL PRINCIPAL RATE CUSIP INTEREST TOTAL PRINCIPAL RATE CUsSIP INTEREST TOTAL
(3/1) 943363 (3/1 & 9/1) (3/1) 943363 (3/1 & 9/1) (3/1) 943363 (3/1 & 9/1)
July-Dec 2024 $86,600 $86,600 $135,456 $135,456 $1,829,831 $1,829,831
Jan-June 2025 $1,975,000 5.000% NA5 $86,600 $2,061,600 $135,456 $135,456 $825,000 5.000% QC8 $1,829,831 $2,654,831
July-Dec 2025 $37,225 $37,225 $135,456 $135,456 $1,809,206 $1,809,206
Jan-June 2026 $370,000 5.000% PY1 $37,225 $407,225 $135,456 $135,456 $2,575,000 5.000% QD6 $1,809,206 $4,384,206
July-Dec 2026 $27,975 $27,975 $135,456 $135,456 $1,744,831 $1,744,831
Jan-June 2027 $385,000 3.000% PZ8 $27,975 $412,975 $135,456 $135,456 $2,705,000 5.000% QE4 $1,744,831 $4,449,831
July-Dec 2027 $22,200 $22,200 $135,456 $135,456 $1,677,206 $1,677,206
Jan-June 2028 $1,480,000 3.000% PX3 $22,200 $1,502,200 $135,456 $135,456 $2,845,000 5.000% QF1 $1,677,206 $4,522,206
July-Dec 2028 $0 $0 $135,456 $135,456 $1,606,081 $1,606,081
Jan-June 2029 3.125%  NE7 $0 $0 $135,456 $135,456 $4,530,000 5.000% QG9 $1,606,081 $6,136,081
July-Dec 2029 $0 $0 $135,456 $135,456 $1,492,831 $1,492,831
Jan-June 2030 4.000%  NF4 $0 $0 $135,456 $135,456 $4,765,000 5.000% QH7 $1,492,831 $6,257,831
July-Dec 2030 $0 $0 $135,456 $135,456 $1,373,706 $1,373,706
Jan-June 2031 4.000% NG2 $0 $0 $135,456 $135,456 $5,005,000 5.000% QJ3 $1,373,706 $6,378,706
July-Dec 2031 $0 $0 $135,456 $135,456 $1,248,581 $1,248,581
Jan-June 2032 4.000%  NHO $0 $0 $1,635,000 2.500% NJ6 $135,456 $1,770,456 $3,610,000 5.000% QKO $1,248,581 $4,858,581
July-Dec 2032 $115,019 $115,019 $1,158,331 $1,158,331
Jan-June 2033 $2,710,000 2.750%  NK3 $115,019 $2,825,019 $2,750,000 5.000% QL8 $1,158,331 $3,908,331
July-Dec 2033 $77,756 $77,756 $1,089,581 $1,089,581
Jan-June 2034 $2,790,000 2.750% NL1 $77,756 $2,867,756 $2,870,000 4.000% QM6 $1,089,581 $3,959,581
July-Dec 2034 $39,394 $39,394 $1,032,181 $1,032,181
Jan-June 2035 $2,865,000 2.750% NM9 $39,394 $2,904,394 $2,990,000 4.000% QN4 $1,032,181 $4,022,181
July-Dec 2035 $972,381 $972,381
Jan-June 2036 $6,080,000 4.000% QP9 $972,381 $7,052,381
July-Dec 2036 $850,781 $850,781
Jan-June 2037 $6,325,000 4.000% QQ7 $850,781 $7,175,781
July-Dec 2037 $724,281 $724,281
Jan-June 2038 $6,585,000 4.000% QR5 $724,281 $7,309,281
July-Dec 2038 $592,581 $592,581
Jan-June 2039 $6,855,000 4.000% QS3 $592,581 $7,447,581
July-Dec 2039 $455,481 $455,481
Jan-June 2040 $7,130,000 4.000% QT1 $455,481 $7,585,481
July-Dec 2040 $312,881 $312,881
Jan-June 2041 $7,430,000 4.125% QU8 $312,881 $7,742,881
July-Dec 2041 $159,638 $159,638
Jan-June 2042 $7,740,000 4.125% QV6 $159,638 $7,899,638
July-Dec 2042
TOTAL $4,210,000 $348,000 $4,558,000 $10,000,000 $2,631,638  $12,631,638 $83,615,000 $40,260,788 $123,875,788
$2,235,000 Callable Maturities $10,000,000 Callable Maturities $65,370,000 Callable Maturities
Paying Agent: District Paying Agent: District Paying Agent: District
Notes: 2015 Referendum Notes: 2015 Referendum Notes: 2022 Referendum

2026, 2027 partially defeased 6/1/20, 3/22/21
2028 partially and 2029-32 defeased 3/22/21

communities.




Explaining the Options

DEBT PREPAYMENT APPROACHES
Prepay Existing Debt
Utilize call feature available on issue
Costs approximately $2,000 to coordinate

Legal Defeasance

Funds placed in an irrevocable trust (escrow account) for the purpose of
prepaying debt at the call date

Funds considered “spent” for aid purposes on the date they are placed in
the escrow account

Costs to setup defeasance is approximately $15,000
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Recommendation for 2024-25

Wausau School District
Preliminary 2025 Defeasance Analysis

| BEFORE DEFEASANCE | -1 AFTERDEFEASANCE |
* EST. ANNUAL
$99,990,000 OTHER TOTAL * $99,990,000 2024-2025 TOTAL REDUCTION IN
G.0. School Bonds FUND 39 FUND 39 * G.0. School Bonds INCREMENTAL FUND 39 FUND 39
Dated July 6, 2022 D/S D/S * Dated July 6, 2022 LEVY LEVY PAYMENTS
Calendar PRINCIPAL RATE INTEREST * PRINCIPAL INTEREST (1)
Year Due (3/1) (3/1 & 9/1) * (3/1) (3/1 & 9/1)
2025 $825,000 5.000% $3,639,038 $2,369,738 $6,833,775 * $825,000 $3,321,856 $15,441,225 $22,275,000 $0
2026 $2,575,000 5.000% $3,554,038 $706,113 $6,835,150 * $2,575,000 $2,919,675 $6,200,788 $634,363
2027 $2,705,000 5.000% $3,422,038 $706,088 $6,833,125 * $2,705,000 $2,787,675 $6,198,763 $634,363
2028 $2,845,000 5.000% $3,283,288 $1,773,113 $7,901,400 * $2,845,000 $2,648,925 $7,267,038 $634,363
2029 $4,530,000 5.000% $3,098,913 $270,913 $7,899,825 * $4,530,000 $2,464,550 $7,265,463 $634,363
2030 $4,765,000 5.000% $2,866,538 $270,913 $7,902,450 * $4,765,000 $2,232,175 $7,268,088 $634,363
2031 $5,005,000 5.000% $2,622,288 $270,913 $7,898,200 * $5,005,000 $1,987,925 $7,263,838 $634,363
2032 $3,610,000 5.000% $2,406,913 $1,885,475 $7,902,388 * $3,610,000 $1,772,550 $7,268,025 $634,363
2033 $2,750,000 5.000% $2,247,913 $2,902,775 $7,900,688 * $2,750,000 $1,613,550 $7,266,325 $634,363
2034 $2,870,000 4.000% $2,121,763 $2,907,150 $7,898,913 * $2,870,000 $1,487,400 $7,264,550 $634,363
2035 $2,990,000 4.000% $2,004,563 $2,904,394 $7,898,956 * $2,990,000 $1,370,200 $7,264,594 $634,363
2036 $6,080,000 4.000% $1,823,163 $7,903,163 * $6,080,000 $1,188,800 $7,268,800 $634,363
2037 $6,325,000 4.000% $1,575,063 $7,900,063 * $6,325,000 $940,700 $7,265,700 $634,363
2038 $6,585,000 4.000% $1,316,863 $7,901,863 * $6,585,000 $682,500 $7,267,500 $634,363
2039 $6,855,000 4.000% $1,048,063 $7,903,063 * $6,855,000 $413,700 $7,268,700 $634,363
2040 $7,130,000 4.000% $768,363 $7,898,363 * $6,915,000 $138,300 $7,053,300 $845,063
2041 $7,430,000 4.125% $472,519 $7,902,519 * $0 $0 $0 $7,902,519
2042 $7,740,000 4.125% $159,638 $7,899,638 * $0 $0 $0 $7,899,638
$83,615,000 $38,430,956 $16,967,581 $139,013,538 * $68,230,000 $27,970,481 $15,441,225 $128,926,469 $25,528,294
(1) Calendar Year 2025 interest savings of $317,181 is being applied to the defeasance.
Callable: March 1, 2030 @ Par $15,385,000
Principal
Reduction
FUNDS APPLIED TO DEFEASANCE ESTIMATED Total Reduction in Debt Service: $25,528,294
Deposit to Defeasance Escrow: $15,742,087 Less Incremental Funds Applied to Defeasance: g$15,441,9062
Estimated Costs of Defeasance: $17,000 Net Debt Service Savings: 10,086,388
Total Amount Needed for Defeasance: $15,759,087
Calendar Year 2025 Interest Savings Applied: $317,181
Incremental Amount Applied (Targeted Available Funds): $15,441,906

2024-25 Tertiary Aid %: 30.94%
Estimated Closing Date: May 26, 2025 Est. one-time aid increase $
to be received in 2025-26:
*Based on preliminary escrow investment rates as of March 12, 2025.

nunities.




’ Updated Debt Prepayment History

Wausau School District

Debt Levy Management History

Funds Debt Service
Fiscal Year Method Applied Reduction Savings
2017 - 2018 Defeasance $3,386,779 $3,727,288 $340,508
2018 - 2019 Defeasance $6,525,799 $7,098,088 $572,289
2019 - 2020 Defeasance $8,179,795 $8,682,825 $503,030
2020 - 2021 Defeasance $12,466,195 $14,495,016 $2,028,821
2021 - 2022 Accelerated New Debt Amort.  $10,250,000 $4,973,751 $4,973,751
2022 - 2023 $0 $0 $0
2023 - 2024 Prepayment $13,233,527  $14,335,033 $1,101,506
2024 - 2025 Defeasance $15,441,906 $25,528,294 $10,086,388
Total $69,484,001 $78,840,293 $19,606,293

(1) estimated

(1) Estimated by comparing the Net Interest Cost from the final 2022 bonds compared to the same from an example bond
issuance without the accelerated amortization.

for stron ger communi ties.







Disclosure

The information contained herein is solely intended to suggestidiscuss potentially applicable financing applications and is not intended to be a specific
buy/sell recommendation, nor is it an official confirmation of termes. Any terms discussed herein are preliminary until confirmead in a defintie written
agreemeant

The analysis or information presented herein is based upon hypathetical projections andfor past performance that have cerain limitations. Mo representation
is made that # is accurate or complete arthat any results indicated will be achieved. In no way is past pedormance indicative of future results. Changes to
any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions contained herein represent our
best judgment as of the date indicated and are subjectto change without notice. Examples are merely representative and are not meant to be all-inclusive.
The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Meither the information, nor any options
expressed constitute a solicitation by us for purposes of sale or purchase of any securities or commodities. Irvestmentfinancing decisions by market
participants should not be based on this nformation

¥ ou should consider cerain economic risks (and other legal, tax, and accounting consequences) prior toentering into any type of transaction with PMA
Securities, LLC or PMA Financial Metwaork, LLC. It is imperative that any prospective client perfform its own research and due diligence, independent of us ar
cur affiliates, to determine suitability of the proposed transaction with respect to the aforementioned potential economic risks and legal, tax, and accounting
consequences. Our analyses are not and do not purport to be appraisals of the assets, or business of the |ssuer or any other entity. PMA makes no
representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of consummating a
fransaction. PM& cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independert and qualified legal, tax, and accounting
advice from outside sources, This information has been prepared for informational and educational purposes and does not constitute a solicitation to
purchase or sell securities, which may be done anly after client suitability s reviewed and determined

Securities, public finance and institutional brokerage services are offered through PMA Securities, LLC. PMA Securities, LLC is 3 broker-dealer and municipal
advisar registered with the SEC and M3EB, and is a member of FINRA and SIPC. PMA Asset Management, LLC, an SEC registered investment adviser,
provides investment advisory services to local government investment pools. All other products and services are provided by PMA Financial Metwork, LLC
PMA Financial Metwork, LLC, PMA Securities, LLC, and PMA Asset Management, LLC (collectively “*PMA™) are under comimon ownership. Securities and
public finance services offered through PMA Securities, LLC are available in CA, CO, FLIL IM, 1A, M1, MK, MO, NE, NY, OH, OK, PA, S0 TX and Wl This
document is not an offer of services available in any state other than those listed above, has been prepared for iMformational and educational purposes only
and does not constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. Al investments
mentioned hereln may have varying levels of risk, and may not be suitable for every investor For more information, please visit us at www. pmanetwork. com.
Forinstitutional use anly

@ 2025 PMA Securities, LLC vi1.03.25



