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The purpose of this memo is to provide a narrative to support the attached
Financial Reports through June 2024 (unaudited). This report includes an
Aggregate Summary, Expenditure and Revenue dashboards.

EXPENDITURES:

e Total Year-to-Date (YTD) Operating expenditures for the 4th quarter are 5%

higher than the prior year at this time. Operating expenditures for the
reporting period were $19,979,620 with an annual budget of $23,273,438,
this puts the District at 85.8% of budget to actual.

Salaries and Benefits in the Operating Funds for the reporting period are
$13,646,070 which is in line with last year.

Purchased Services and Supplies in the Operating Funds for the reporting
period were $4,792,886 which is a 21% increase from last year.

REVENUES:

Total Year-to-Date (YTD) Operating revenues for the 4th quarter are 9%
higher than the prior year at this time. Operating revenues for the reporting
period were $24,049,728 with an annual budget of $21,922,461, this puts
the District at 109.7% of budget to actual.

Property Taxes collected in the Operating Funds through the reporting
period were $19,634,612, which is a 3.7% increase from the prior year and
101.9% budget to actual.

State revenues for the reporting period were $1,579,820 with an annual
budget of $1,366,133, which is a 117.7% increase from the prior year and
115.6% budget to actual.

Interest income performing far better than expected. Investment income for
the reporting period was $1,509,570 with an annual budget of $210,000.
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