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88TH LEGISLATIVE
SESSION OVERVIEW



Regular Session
Increased golden penny yield

Safety allotment increase
28 cents per student
$15,000 per campus
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BOTTOM LINE: 
-NO ADJUSTMENT made to 

account for inflation
-HB3 MANDATES for armed 

officers on each campus NOT 
ENTIRELY FUNDED by safety 

allotment



Special Session
1st Special Session

• $0 for public education
2nd Special Session

• Property Tax Relief
• $0 for public education

3rd Special Session
• $0 for public education

4th Special Session
• $0 for public education

NEW DOLLARS 
FOR PUBLIC EDUCATION

BOTTOM LINE: 

$0
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EXPENDITURE
PRIORITIES

Sustain academic priorities despite a $35 million
expenditure reduction required due to the state’s

failure to adequately fund public education.

Fund compensatory accelerated instruction to
support at risk students, a TEC 29.081 (b)

requirement.



EXPENDITURE
PRIORITIES

EMPLOYEE COMPENSATION
Includes a 4% compensation increase for all 

employees (central administrators TBD).

A compensation increase is necessary to maintain 
a viable compensation structure and to attract 

and retain outstanding employees.

There was no compensation increase
in the prior year (FY24). 14



SUMMARY OF PHASE I, II, AND III
BUDGET REDUCTIONS FOR 2024-25 SCHOOL YEAR
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FY2024 FY2025
$291,598,421

22,370,205
42,455,873   

349,913,264 344,495,408

387,720,362 362,715,936

4,050,000 50,000

(33,757,098) (18,170,528)

$103,747,256 $85,576,728
26.8% 23.6%

$294,755,317
20,107,993
41,333,200

320,135,534
66,069,138

1,515,690

309,703,393
52,641,722

370,821
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(6,511,235) (11,701,102)

Adjusted PreliminaryGENERAL FUND
BUDGET



RECAPTURE

$84.6 $39.4 $59.7 $64.4 $80.3

$6.5
$11.7

Actual amounts for FY2019 – FY2023 and projected amounts for FY2024 and FY2025

In Millions
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FY2019 FY2020  FY2021 FY2022 FY2023 FY2024 FY2025



• Tax rate remains at $0.3045
• $1.6 million revenue increase primarily due to 

value growth 
• Expenditure includes $6.7 million of accelerated 

principal payment
• Issuance of debt under the 2017 and 2022 bond 

authorizations is not planned in FY 2025
18

DEBT SERVICE
ASSUMPTIONS
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TAXABLE
PROPERTY VALUE



21

TAX RATE HISTORY
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Budget Approval: June 24, 2024 Board Meeting

Anticipated Tax Rate:
Maintenance and Operations $0.7719

Interest and Sinking $0.3045

Tax Rate Adoption: Sept. 23, 2024 Board Meeting
23
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