AN ORDER AUTHORIZING THE ISSUANCE OF DENTON INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAXREFUNDING BONDS; ESTABLISHING PROCEDURES FOR THE SALE AND
DELIVERY OF THEBONDS; LEVYING AN ANNUAL AD VALOREM TAXFOR THE PAYMENT
OF SAID BONDS; AUTHORIZING THE EXECUTION OF AGREEMENTS WITH A PAYING
AGENT/REGISTRAR AND AN ESCROW AGENT WITH RESPECT TO THE BONDS; AND
ENACTING OTHER PROVISIONS RELATING TO THE SUBJECT

WHEREAS, Denton Independent School District (the "Issuer") has previously issued, and there are
presently outstanding, bonds of the Issuer payable from ad valorem taxes levied and to be levied, assessed
and collected within the Issuer, without legal limit as to rate or amount;

WHEREAS, the Issuer now desires to refund all or part of the bonds described in Schedule I attached
hereto, collectively, the "Eligible Refunded Obligations", that may be refunded and the Issuer comply with
the provisions of Section 11, hereof, and those Eligible Refunded Obligations designated by the Pricing
Officer in the Pricing Certificate, each as defined below, to be refunded are herein referred to as the
"Refunded Obligations™;

WHEREAS, Chapter 1207, Texas Government Code, authorizes the Issuer to issue refunding bonds
and to deposit the proceeds from the sale thereof together with any other available funds or resources directly
with a paying agent for the Refunded Obligations or a trust company or commercial bank that does not act
as a depository for the Issuer and such deposit, if made before the payment dates of the Refunded Obligations,
shall constitute the making of firm banking and financial arrangements for the discharge and final payment
of the Refunded Obligations;

WHEREAS, the Issuer isan "Issuer" under Section 1371.001(4)(P), Texas Government Code, having
(i) a principal amount of at least $100 million in outstanding long-term indebtedness, in long-term
indebtedness proposed to be issued, or a combination of outstanding or proposed long-term indebtedness and
(if) some amount of long-term indebtedness outstanding or proposed to be issued that is rated in one of the
four highest rating categories for long-term debt instruments by a nationally recognized rating agency for
municipal securities, without regard to the effect of any credit agreement or other form of credit enhancement
entered into in connection with the obligation;

WHEREAS, the Board of Trustee of the Issuer hereby finds and determines that it is a public purpose
and in the best interests of the Issuer to refund the Refunded Obligations in order to restructure its outstanding
debt service and in order to achieve a present value debt service savings of not less than 5.00 percent with
such savings, among other information and terms to be included in a pricing certificate (the "Pricing
Certificate") to be executed by the Pricing Officer (hereinafter designated);

WHEREAS, all the Refunded Obligations mature or are subject to redemption prior to maturity
within 20 years of the date of the bonds hereinafter authorized,

WHEREAS, the bonds hereafter authorized are being issued and delivered pursuant to Chapters 1207
and 1371, Texas Government Code, as amended; and

WHEREAS, it is officially found, determined and declared that the meeting at which this Order has
been adopted was open to the public, and public notice of the date, hour, place and subject of said meeting,
including this Order, was given, all as required by the applicable provisions of Tex. Gov’t Code Ann. ch. 551;
Now, Therefore

BEITORDERED BY THEBOARD OF TRUSTEES OF DENTON INDEPENDENT SCHOOL DISTRICT:



