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TO: Board of Education 
 Dr. Lisa Leali, Superintendent 
 
FROM: Jay Kahn, Director of Finance and Operations/CSBO 
 
DATE: May 20, 2025 
 
RE: Annual Approval of Authorized Depositories 

 

Administrative Recommendation 
Administration recommends the re-approval of our current authorized depositories. 

Background 
Board policy 4:30 - Revenue and Investments requires the Board to review and approve a list of 
authorized depositories at least annually.  The Board shall also be kept informed of collateral 
agreements. 

Current Situation 
The list of depositories is below 

Institution Account Year 
Established 

Purpose 

Illinois School District 
Liquid Asset Fund Plus 
(ISDLAF+) 

Investment 2006 Buy, sell and hold investment securities. 
Receives county tax dollars and state 
funds 

Lake Forest Bank & Trust 
 

General Account 2014 Used for paying all bills 

Lake Forest Bank & Trust 
 

Payroll 2007 Payroll checks and direct deposits 
(zero balance account) 

Lake Forest Bank & Trust 
 

Flexible Spending 2004 Employee flexible benefit/cafeteria plan 
account 

Lake Forest Bank & Trust 
 

Imprest Account 2014 Account limited to $5,000 for small 
expedient payments made prior to Board 
approval 

Lake Forest Bank & Trust 
 

Activity Account 2009 Fiduciary account holding student/staff 
funds 

Lake Forest Bank & Trust 
 

MaxSafe Money Market 2023 Liquid investment account 

Collateral 

Deposits at Lake Forest Bank & Trust over the FDIC insurance threshold are collateralized with 
US Government securities at 125% of the daily excess deposit balance. The exception is the 
MaxSafe Money Market, were the funds are spread over Wintrust Bank’s 15 charters, each of 
which carries $250,000 of FDIC insurance for a total of $3.75 million per account holder. 

Attachments 

 ISDLAF+ resolution for 2025-26 
 Current collateral agreements with Lake Forest Bank & Trust  

Available 

Per Board Policy 4:30, copies of the last two Consolidated Reports of Condition and Income for 
A Bank with Domestic and Foreign Offices filed by Lake Forest Bank & Trust with the Federal 
Financial Institutions Examination Council have been reviewed and are available.  They are not 
attached due to their size. 










