
 

                                     

 

Memo  

To: Mayor and Hayden City Council 
From: Robert B. Wright, P.E., City Engineer 

Date: 4-4-2024 

Agenda Item: Approval of Mayken Investments Final Plat and Approval of Construction Escrow and 

Disbursement Agreement for Performance Surety  

Agenda Item Location 

Consent 
 

Recommended Action or Motion 

Staff recommends approval of Construction Escrow and Disbursement Agreement and approval of 
Final Plat contingent upon $225,755.75 in funds being deposited into the subject escrow account and 
permit the Mayor to sign both documents prior to recordation with the Kootenai County Recorder’s 
Office.   

 

Summary 

Mayken Investments (formerly know as Christian Brothers) Minor Subdivision is a 2-lot commercial 
subdivision located at the northwest corner of Highway 95 and Miles Avenue.  The preliminary plat 
was approved administratively in May of 2023.  Conditions of approval of this plat include, but are not 
limited to, providing additional right-of-way dedication and grant of easement on Miles Avenue, 
constructing public sidewalk along the frontage of Miles Avenue, reflecting all pertinent easements 
for access, sewer, water, stormwater, utilities, and avigation.  All appropriate dedications and grants 
of easement have been indicated on the final plat.  The Developer is also required to install appropriate 
water, sewer, and dry utilities to serve each lot.  The Developer has submitted construction plans that 
have addressed the conditions of approval of the preliminary plat and staff has approved said plans. 
 
The Developer has not constructed any of the required improvements, rather, the Developer worked 
with the City’s legal counsel to arrange for an escrow agreement to be put in place to serve as a 
performance surety for the required improvements as permitted in City Code 12-4-3 A.  The Escrow 
Agreement has been reviewed and approved by the City’s legal counsel, but not yet executed by all 
parties nor funded.  Upon completion of the required subdivision improvements staff will come before 
you to request acceptance of the public infrastructure associated with this subdivision (public sidewalk 
and storm water facilities adjacent to Miles Avenue).  
 
 



 

                                     

 

Attachment   

The following attachments are REQUIRED:  

• Construction Escrow and Disbursement Agreement 

• Mayken Investments Final Plat            
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